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JN ,Bpbac-rac* Bpbac
Kosapauka 6p. 3
21460 Bpb6ac

lNoLuToBaHw,

Y npurory Bam pocrasrbamo Muwrberse Ha lNpeanor oanyke o yTepfuBatby LeHa 3a npuctyn u
Kopuwhere cuctema 3a guctpubyumjy NpupogHor raca, koju cte Ham goctasunm gonmcom of 01.09.2011.
roavHe (3asedeHo y AreHumin nog 6pojem 297/2011-D-02 op 05.09.2011. roguHe).

NPEACEOHNK CABETA




Y cknagy ca unaHom 66. cTas 5. 3akoHa o eHepreTuum (,CryxGenu rmacHuk PG, Bp. 84/04 ), a y Beau
ca unavom 207 3akona o eHepretuum (,CrnyxGeru rmachuk PCY, 6p. 57/11) v unaHom 12. Tauka 8.
CratyTa AreHupje 3a eHepreTuky Penybnuke Cpbuje (,CryxGetm rnacuk PC*, 6poj 52/2005), Caset
AreHupje 3a eHepreTuky Penybnvke Cpbuje, Ha 163.ceptmum on  13.09.2011. roguHe, pasmatpao je
Npeasior LeHa 3a npucTyn u kopuwwherse cuctema 3a auctpubyuujy npupogHor raca Ji ,Bp6ac-rac”,
Bpbac u paje cnepefhe:

MUWWILEKWE

1. J ,Bpbac-rac”, Bpbac - oneparop auctpubyTusHor cucTema 3a NpUpoOaHM rac, OCTaBuo je
cBojum pgormcom of 01.09.2011. ropguHe (monuc 3aBepeH y AreHuuju nog 6pojem 297/2011-D-02 op
05.09.2011.) Ha mMuwrbere Npearnor LeHa 3a MpucTyn U kopuwherse cuctemMa 3a AuCTpUoyLMjy
NPUPOLHOT raca Koje 13Hoce:

Kareropuje Mpyrie TapudHn ctas TapudHu cTas
L,EHeprexT Jkanauurer"
KopHaHitka ropucrinka (yH/m3) (ann/m3/ nan/roguta)
Karerooiia 1 JomahuHcTea 5,93
<6 bgrj Ocrany KopUcHULKM 3,89 227,16
P PaBHOMEpHa NOTPOLLb:a 3,16 209,52

2. Y MocTynky oLeHe onpaBAaHOCTV TPOLLKOBA MOCIOBak-a, Kao W BUCKHE NMraHupaHe cTore
nospahaja Ha perynucaHa CpeAcTsa Koju ce, carnacHo 3akoHy o eHepretuum v MeTopororvju 3a
onpefuBatbe TapuHUX enemeHaTta 3a uapadyHaBarse LieHa npuctyna u xopuwhera cuctema 3a
AucTpuByLMjy npupoaHor raca (,Crnyx6eHn rmacHuk PC", 68/06,1/07,100/08,116/08 v 64/10) npusHajy
eHepreTckum cybjekTima npu obpasoBatby LieHa, AreHuvja je Ha OCHOBY NpUNOXEeHe AoKyMeHTaLyje U
rnofataka JOCTaBILEHUX Y3 Npearor LeHa, ytepauna aa je JIM ,Bpbac-rac’, Bpbac npu obpasosatby
LieHe 3a NpUCTYN 1 Kopuiwhetse crcTema 3a aucTpubyLivjy NpUpoaHor raca:

o 0fpauyHao makcumanHo ofloBpeHu Mpuxod 3a eHepretcke AematHocT AucTpubyumje
MPUPOJHOr raca U ynpasrbatba ABUCTPUBYTWUBHWMM CMCTEMOM W W3BPLUMO anokaLujy
MaKkcMMarHo ofoOpeHuX mpuxofja Ha TapudgHe enemeHTe MPUMEHOM Kputepujyma w
mepuna yTepheHux MeTomonormjom 3a oppefuBare TapuHUX enemeHara 3a
uspadyHaBarbe LieHa MpucTyria u kopulifiersa cuctema 3a aucTpubyLmjy npupoaHor raca
(,CnyxBeHru rmacHuk PC", 68/06,1/07,100/08,116/08 1 64/10);

e CKa3a0 LieHe 3a NpucTyn u kopuwherbe cuctema 3a aucTpubyLivjy npupoaHor raca no
TapUhHUM CTABOBUMA Ha HauuH yTpheH TapudHUM CUCTEMOM 32 NPUCTYN U Kopulifierse
cucTeMa 3a aucTpubyumjy npupogHor raca (,Cnyx6eru rmactuk PC", 1/07);

e cTOMy nospafiaja Ha perynucaHa cpercTaa obpauyHao y BMcunu of 7,50% 3a eHepreTcke
[enarHocTU aucTpubyLivje NpUpOAHOr raca v ynpasrbara AUCTPUBYTUBHIM CUCTEMOM K
TO NPUMEHOM pearnHe LigHe COMCTBEHOr kanwutana npe onopesusata of 10,00%,
rnoHaepucaHe MpoceyHe LieHe nosajmrbeHor kanutana op 5,10%, ydewha coricTBeHor
KanuTana y duHaHcupasy perynucaHux cpenctasa og 40,00%, yuewiha nosajmibeHor



Kanutana y wmHaHcupatby perynucanux cpeactasa og 60,00% v ctone nopesa Ha poout
on 10,00%.

3. Tlonasefm op HaBefeHWX KoHcTaTauuja ¥ cBeobyxBaTHe aHanuse MPUNOXEHe
DOKyMeHTaLUuje 1 nogataka, AreHumja je sakrbyuuna:

e [la Cy CBU ENEMEHTY PeneBaHTHN 3a YTBphuBatLe ONpaBaaHuX TPOLIKOBa NocroBatba
MaKcumanHo ofobpeHor Mpuxofa 3a eHEpreTcke AenaTHOCTU AUCTpUBYLMie npypogHor
raca v ynpaerbata AUCTPUBYTUBHUM CUCTEMOM pearHo WCKasaHW W CTora je MULLIbetsa
[ace Mory cmarpartii onpasaaHuM;

e [la Cy NpeAnoxeHe ctone nospahaja Ha HUBOY yoBuuajeHux cTona y seMrbama ca CryiHUM
YCrOBMMa W pu3uLMMa MOCrIoBatba 3a EHEPreTcke AenaTHoCTU AucTpubyLinie npuposHor
raca v ynpasJbata UCTPUOY TUBHAM CUCTEMOM 3a MPUPOAHY rac.

4. CraBoBU AreHuMje MSHETU Y OBOM MMLLILEHY, AeTarbHuje cy 0OpasrnoXeHu y aHanusu
EHEPreTCKO — TEXHWUKUX KapaKTepucTuka cucTema 3a AucTpubyLuy NpUpoaHOr raca v ynpasrbate
AVCTPUBYTUBHUM CUCTEMOM 3a MPUPOAHU rac, Kao W eKOHOMCKO — (DMHAHCWiCKMX MoKasaTerba W Kao
aHanuT1YKa OCHOBA CY MPUIOr OBOT MULLILEH:3.

NPEACELHUK CABETA

bpoj;  348/2011--118
beorpag, 13.09.2011. roguHe




ATEHLIUJA 3A EHEPTETUKY PENMYBIUKE CPEUJE

AHAJTIUTUYKA OCHOBA

3a OLieHY U laBakbe MULIbEHbA O LieHama 3a NPUCTyYN ¥ Kopuiuhete cucTeMa 3a
AUCTPUOYLIMjY MPMPOZHOT raca

YBO,EIHe HanoMeHe

Y cknagy ca urnaHom 66. ctas 5. 3akoHa o eHepretuuy (,Cryxbenn rmackuk PC, 6p. 84/04 ), a'y
Beau ca ynaHom 207 3akoHa o eHepreTuum (,Criyxbenu rnacHuk PCY, 6p. 57/11), JM ,Bpbac-rac’,
Bpbac kao onepatop AMCTpUBYTMBHOM cucTema 3a MPUPOAHM rac, [OCTaBuO je AreHuujn 3a
eHepreTvky Penybrivke Cpbuje (AreHupja) Ha AaBarbe MULLIbEHA MPEANOr LeHa 3a MpucTyn u
Kopuiihere cucTema 3a AuUCTpubYLM)y NpupodHor raca (monuc 3aeeaeH y AreHuuju nog Gpojem
297/2011-[-02 op 05.09.2011. roaune).

Y nipuniory HaBeAeHor fonuca, A0CTaBILEH j& Npeasior LieHa 3a NpucTyn v kopuiuhetse cuctema 3a
AVCTPUBYLIMY NpUpOAHOr raca, nonykeHe Tabene no 3axteBy AreHuje v npareha aokymeHTaumja.

JM Bpbac-rac’, Bpbac je, y npeTxomHOM NOCTYMKy, Npe [OCTaBrbata MOMEHYTOr Mpemiora,
M3BPLIMO BULIE KOpeKkuMja obpadyHa M [OCTaBMO AreHUMju cBa TpaweHa obpasmnoxersa,
LOKYMEHTALMy 1 foAaTHE noJatke.

MNomna3He ocHOBe

CBe eHEpreTcko — TEXHUYKE U EKOHOMCKO - dhvHaHcujcke Taberne npuroxeHe y3 Npeasior LeHa Ha
3axTeB AreHuuje, 3a EHepreTcke nAenatHocTu aucTpubyuuje npuUpoAHOr raca W npaerbakba
LUCTPUOYTUBHMM CUCTEMOM, NOAHOCUIAL, Npezsiora je (PopMasiHO — TEXHWUYKY MPaBUITHO MOMYHUO.
EkoHoOMCKO — hvHaHcHjcka aHanmWsa npegriora LeHa ofHOCK Ce Ha aHanuay CBaKor nojevHaquHor
efleMeHTa hopmMyrie 3a U3pauyHaBawe MakcumarHo opobpeHor npuxoaa, kao U Ha (popMarnHo -
TEXHWUKY MCMPaBHOCT ariokauuje NpeaMETHUX MakCMManHO ofobpeHWX mpuxoda Ha TapudHe
eniemeHTe (OHOCHO U3padyHaBatse LieHa No TapudHUM CTaBOBUMA).

Y MOCTYNKY EKOHOMCKO — (puHaHCHjcke aHanmuse npeariora LieHa, AreHuyja je umana y Bugy u
cnepehe:

o T[logHocunal, 3axTeBa Mma npaeHy hopmy jaBHOr rnpeayseha W vmanay je fmueHUM 3a
ObaBrbate TPU EHEpreTcke [enaTHoCcTY, a Mnoped Tora He obaBrba HeeHepreTcke
LenarTHoCTH,

o [logHocunall 3axTeBa je Y cknagdy ca unaHom 19. 3akoHa M3BpLIMO WHTEPHO pasaBajarbe
KHsMFOBOACTBEHMX padyHa Mo JenatHocTuMa 1 cacTaBuo je U AreHuyju focTasmo burnatxce
cTawa M BunaHce ycnexa no JenatHocTUMa Kao W VsBellraj He3aBMCHOr pesu3opa o
W3BPLLEHO] peBMaujM (puHaHCUiCKMX uM3BeluTaja nofgHocuoua 3axTeBa 3a 2009. rofuHy.
WHTepHO pasaBajatbe KHWUrOBOLCTBEHNX padyHa Mo [enaTHOCTUMA U3BPLLEHO je Ha HauuH
Koju AreHLvja OLietsYje Kao KopekTaH 1 npuxeatibus. C TUM y BE3W, CBU NOAALIM KOjU CY Y
eKoHOMCKO — (buHaHcujckum Tabenama [paBunia wHdopmucawa HaseneHu 3a 2009
roauHy, ycknaheHu cy ca nogaumma us Gunauca ctama v bunarca yenexa 3a 2009. roauHy
3a eHepreTcke AenaTHOCTY AUCTPMOYLIMe NPUPOAHOT raca 1 yripasrbarsa AVCTPUBYTUBHIM



CUCTEMOM 3a MpUPOAHY rac. Takofe, anokauyja 3ajemHuukMx nosuumja dunawqca crawa u
BunaHca ycnexa, a koje umajy ytuuaja Ha opmupare MakcmarHo ofobpeHor npuxofa
3a eHepreTcKe [enaTHoCTy aMcTpubyLmje NPUPOZHOT raca 1 ynpaerbakba AUCTPUOY TUBHIM
CUCTEMOM je M3BpLLEHa KOPEKTHO, OGHOCHO MOLHOCWIAL, 3aXTeBa je KOPEeKTHO AetnHucao
Kiby4yeBe 3a pacrnofeny 3ajefHudKUX OWUnaHCHUX mosvumja Y perynatopHoM nepvomy u
[0CTaBMO AreHUmiu NpyxaaTibuea obpasnoxetba (padyHuLe) 3a ogabpaHe krbyuere

Onuc QUCTPUBYTUBHOF cUCTEMA

JP,Bpbac rac’, Bpbac, obaBrba eHepreTcke [fenatHocTW AuCTpuOylLmje npUpoOgHOr raca u
yrpaBrbaksa AUCTPUOYTYBHIM CUCTEMOM KOjW YMHI raCOBOAHYN cucTeM ykynHe Ayxune 179,706 km,
jenHa perynauyoHa ctanmua u 10 MepHO perynawyoHnx craHuLia.

KornuumHe NpupogHoOr raca nyiaHnpaxe 3a QUCTpUOYLujy

TpoLLKOBX KOju yriase y 0BpayyH MakcumanHo ofobpeHor mpuxofa ce  yTBplyjy Ha OCHOBY
rofaraka o nnaHvpaHuM KomniuHama NpypoaHor raca koje fie ce ucnopyuuty ca  aucTpubyTuBHOT
cucTema.

Tapuchhmn enemeHT ,eHeprenHT” - 13.158.624 m3 je ykynHa nnaHvpaHa Konm4yHa NPUpOLHOr raca 3a
ucnopyky TapudpHum kynumma y 2010. roguHn. TapudHU enemMeHT eHepreHT je MpaBuiiHO
“3pavyHaT 1 usHocK no rpynama: y Kareropujn 1: 2.179.966 m? 3a gomahuHcrea 1 799.715 m3 3a
octarie kynue; y Kareropuju 2: 10.178.943 m3 3a paBHOMepHe Kynue;

Metogornomvjama 3a ogpefuBare TaputHIX erfiemMeHaTa 3a u3padyHaBate LeHa npucTyna i
kopuihera cucteMa 3a gueTprbyumjy NpUpoaHor raca, 3a ogpefuBatbe TaputhHUX enemMeHara 3a
0bpauyH LieHe raca 3a TapudHe kynLie je npeasuheHo ba ce, kao peneBaHTHY, cMaTpajy nojauy 13
EnepreTckor bunanca Penybnuke Cpbuje unm gokymeHata Ha OCHOBY KOjuX ce OH yTephyje.

Mowro EHepretckn ounanc 3a 2010. rog. cagpiu mogatke O KOnuuMHama HOMMHOBaHWUM 3a
JP,Bpbac rac” y usHocy og 22,577 munnoHa m3, Koje ce He Criaxy ca konmumHama 3a 2010. y
MpBOOUTHO JocTaBrbeHuM Tabenama (15.262.000 m3), TpaxeHo je Aa ce JocTaBv Yroeop ca
BENETProBLEM 0 HabaBLW NOTPEBOHUX KONMMYMHA NPUPOZHOT raca, OAHOCHO MopyLIbeHuLa KonuunHa
3a 2010. rog., kao u obpasnoxere 3a OACTYNawe Of KONu4MHa Koje ce Harase y EHepretckom
ounaHcy.

HaxkoH aHanuse focTaBrbeHux AOKyMeHaTa, kao v nofaraka o pearmsauujn 2009. rog v npeysetum
KonmuuuHama ca TpaHCnopTHOr cuctema y npeux 6 meceuu 2010. rog. y usHocy og 6.589.647 m3
KOHCTaTOBaHO je [ia Ce MOXe MpUXBaTUTY Nianupana kormdmnHa sa 2010. ron. y usHocy 13.168.624
m3.

TaputHn enemeHT kanauuret - 86.521 md¥/ganirog je 3a 2010. roguHy YCBOjeH Ha OCHOBY
nofaraka u3 2009. rogute. TapuhHW enemMeHT KanauumTeT je MpaBUIHO M3payyHaT W USHoCK no
rpynama: y Karteropuju 1: 18.960 m3/gan/rog 3a momahuHcetsa u 7.103 md/man/rog. 3a ocrane
Kynue; y Kareropuju 2: 60.458 m3/ganiroq 3a paBHOMEPHE KyrLle;

MnaxupaHa cTona ry6uTaka NpUpPoOgHoOr raca

3a 2010. roguHy ce npuxsaTta NpeanoxeHa crona ryburaka y wsHocy of 0%. Ykonuko ce no
sappiuetky 2010. roguHe yTBpAe onpaBAaHM rybuum Koju cy y cknagy ca MefjyHapogHuM
uekycTMa, oHu fie BuTK npusHaTy 1 yHev y 2011, rofmHy Kpo3 KopeKLMOHY thakTop.



lMoTpouutba NPMpOHOT raca 3a CONCTBeHe noTpede

[naHnpaHa noTpoLLK-a NPUPOJHOT raca 3a rpejame concTBeHnx npoctopuja y 2010. roamuHm usHocu
10.000 m3.

Y 2009. roguHy je noTpoLH-a NPUPOSHOT raca 3a rpejabe CONcTBEHNX NpocTopuja usHocuna 7.100
m3.

OnepaTtuBHM TPOLWKOBN 3a eHePreTcKy AenaTHOCT AUCTPUOYLIMjY NMpUMpoaHOr raca

EKOHOMCKO — (DMHaHCHjcKa aHanmsa omepaTVBHMX TPOLLKOBA YBaXMNa je NpOjeKToBaHY CTory
nHgpnaumje sa 2010. roguny of 6,0%, kao 1 4a je nnaHupaHa aucTpubympaHa KonuduHa npupoaHor
raca y perynatopHoMm nepuofly Ha HUBOY OCTBapeH-a Y MPETXOAHO] TOAMHM, a LWTO CBE UMa yTuuaja
Ha NnaH1paHe orepaT1BHE TPOLLKOBE Y PErynaTopHOM repuopy.

YKYNHU onepaTnBHU TPOLLKOBYM MraHnpaHn Cy y perynaTtopHoM Nepuody 3a eHepreTcky AenaTHocT
pueTpubyupje npupofHor raca y usHocy of 29.841.000 guHapa (3a 2,2% Marbe y OfHOcy Ha
OCTBapeH-e Yy MPETXOLHO] rofuHM). 3a eHepreTcky OenaTtHOCT YrhpaBrbakba AWUCTPUOYTUBHUM
CMCTEMOM 32 NPUPOAHU rac HUCY MNaHUpaHW OMepaTMBHW TPOLUKOBK Y PErynaTtopHOM Mepuopy.

CTpyKTypa orepaTvBHUX TPOLLIKOBA je NpukasaHa y cnefehoj Tabenu:

{y 000 guHapa)
Onpaegakm lnaxmpaxo
P65 Moauumja 35;238; )f(:)nel:;a TPOLLUKOBY 33 3a 2010. ViHpexc
- TOANHY 2009. roguy roAMHY
1 2 3 4 5 6(5/4)

1. | Tpotukosy matepujana 4712 4103 3.850 93,8%
1.1. | Tpolukosy maTepujana 3a uspagy 1.896 1.287 a79 76,1%
1.2. | TpoLukosw ocTanor Matepujana {pexujckor) 1.358 1.358 1402 | 103,2%
1.3. | TpolukosY ropusa u eHeprije 1.458 1.458 1489 | 100,7%

o, | TpoLLKoBY 3apaa, HakHana sapana 17.786 17.702 16.903 |  95,5%

OCTanu JIM4HM pacxogm
21. (Té’;yfg;’s” 3apaa h Hakhana sapana 13.959 13.888 13.398 |  96,5%
99 TpolukoBY nope3sa ¥ JonpuHoca Ha 3apaje 9470 9 457 9367 96,3%
Y HakHafe sapajia Ha TepeT nocrofasLia
2.3. | Tpowkosw HakHaaa no yroeopy o Aeny 33 33 36 | 109,0%
904 TpolwukoBy HakHaza No ayTopCKuM
" | yroeopuma
95 TpoLLKOBM HakHaAa o Yroeopy o
" | npuepemMeHnm 1 nospemMeHnM NocnoBsuMa
26 TpowikosyM HakHaaa (U3NUKMM NuLMMa 1o
"™ | ocHoBy ocTanux yrosopa
27 TpolLKOBY HakHaza YnaHoBMMa YrIpaBHOT Y 849 849 585 68,9%
HagsopHor opbopa
2.8. | Ocranm ninuHM pacxoam W HakHage 475 475 517 109,0%

3. | TpoLLKoBM NPOUIBOAHNX YCITyra 7.467 3.980 3.910 98,3%
3.1. | Tpolukosu ycriyra Ha uspagm yumHaka 815
3.2. | TpowKosK TpaHCNOPTHUX yoryra 624 624 625 | 100,2%
3.3. | TpowwukoBM ycnyra opKasama 1.947 1.947 1.947 | 100,0%




3.4. | TpOWKOBM 3aKyNHUHA
3.5. | Tpolukosu cajmoBa
3.6. | TpowiKoBM pekrame v NponaraHae 534 481 433 90,0%
3.7. | TpoLKOBM UCTPaXMBaH:A 578 578 520 90,0%
3.8. | TpolukoBM pa3Boja Koju Ce He Kanutanuayjy 2.819
3.9. | TpowiKoBK octanyux ycriyra 350 350 385 | 110,0%
4. | HemarepujarnHm TpowKoBm 4.559 4,475 5143 | 114,9%
4.1. | TpowwKoBM HENPOU3BOAHUX YCriyra 1.594 1.594 1.763 110,6%
4.2. | TpowKoBy penpeseHTaumje 838 754 679 90,0%
4.3. | TpowKoBY Npemmja ocurypama 610 610 427 70,0%
4.4, | TpowWKOBMW NraTHOT NPOMETa 80 80 87 | 109,0%
4.5. | TpowkosK uriaHapuHa 109 109 109 | 100,0%
4.6. | Tpowkosu nopesa 1.328 1.328 1.448 | 109,0%
4.7. | Tpowkosu gonpuHoca
4.8. | Ocranu HemaTepujarnHu TPOLLKOBY 630
Jeo pesepsucatsa 3a HakHae v Jpyre
5. | BeHeduumjesanocnieHnx a Kkoju ce 242 242 35 14,5%
vennahyjy y perynatopHoM nepuoay
8. | YrynHo {1 + 2 + 3 + 4+5) 34.524 30.502 29.841 97,8%

Kao norasHa ocHoBa 3a OLeHy OnpaBAaHOCTV OMepaTUBHUX TPOLLKOBA Y PEryriaTopHOM Nepuomy
KopuiuheHn Cy OCTBapeHW OnepaTWBHW TPOLUKOBW Y MPETXOAHO] rOfMHM a uujy OnpaBOaHOCT je
LeHura AreHuvja. Y OfHOCY Ha OCTBapeHe OrnepaTvBHE TPOLUKOBE KOju Cy wckasauu y BumaHcy
ycnexa 3a 2009. rogwHy 3a fdematHOCTM AMCTPMOYUMje nNpWUPOAHOr raca W ynpaerbatba
LVCTPUOYTVIBHYM CUCTEMOM, KOPUrOBaHW cy criefiehu onepaTviBHy TPOLLKOBYW KOjW HUCY Y AVIPEKTHO]
(hyHKLMM 0BaBrbatba NpeaMETHUX EHePreTCKUX AeNaTHOCTY Wi Yujy Ce U3HOC HEe MOXE OLIEHUTY
Kao onpaefaH:
o «TpoLuKoBM MaTepujana 3a uspagy» cy ymarweny 3a 609.000 gunapa, «TpolukoBy 3apana
W HakHapa 3apapa (bpyTo)» cy ymarenu 3a 71.000 gwHapa, «TpoLikoBM nopesa W
[onpyHOCca Ha 3apafe W HakHafe 3apafa Ha TepeT nocrofasua» cy ymareny 3a 13.000
AvHapa v « TPOLLKOBW ycryra Ha u3paay yumHakar cy ymarenv 3a 615.000 auHapa koju He
MOry BUTW MPU3HATY Kao OnpaBAaHV onepaTvBHY TPOLLKOBW, jep ce OfHOCe Ha MaTepyujan v
pagoBe 3a W3rpafiby cUcTemMa 3a uCTPUOYLM)Y MPUpOZHOr raca W NpuKrbyvaka vy
COMCTBEHO] PEXMju VI He MpefcTaBrbajy ofepaTyHe TPpoLUKoBe Y cmucry Metogororvije.
o «TpOLLIKOBM pa3Boja Koju Ce He KanuTanmayjy» cy ymawenu 3a 2.819.000 anHapa koju He
Mory 6uTW NpusHaTV Kao onpaBfaHy OnepaTvBHYM TPOLLKOBY Nepuoaa.
e ,TpollkoBM pekname W nponaraHae’ cy ymawenv 3a 53.000 gwHapa u ,Tpolukosu
pernpesexTaLyje» cy ymarsenv 3a 84.000 avHapa jep ce M3HOCK OBYMX TPOLLKOBA HE MOry
OLIGHUTM Kao OMpaBAaHy.

ExoHOMCKO ~— (huHaHCWjCka aHarmsa MojedyHauHvX OrepaTVBHUX TPOLUKOBA HApoOuWTo je
dokycvpaHa Ha TPOLWIKOBE KoL KojuX je npeppufeHo 3Hauvajhvje noBehatbe y perynatopHoM
Mepuofly y OAHOCY Ha OCTBApeHm:e y MPETXOAHO] FoAvHM W Koju Cy MriaHvpaHu Y sHauajHujem
ancornyTHOM M3Hocy, a To cy:
o ,CBUW Apyrn oCTany HemaTtepujarHv TPOLIKOBU' NMaHMpaHy ¢y Y perynaropHoM nepuosy v
usHocy on 630.000 avmapa (y npeTxopHoj roAviv Hvje NocTojao  oBaj TPoluak).
MoaoHocuriall 3axTeBa je A0CTaBWO 00pasrioketse [a je TPOoLaK YCroBrbeH TPOLUKOBUMA




CYACKMX Takcu Koje Cy nocrefuua YTyxetba KOPUCHWUKA KOjU HMCY MnaTWUny TPOLLKOBE
MPUKIbYYKA, @ KOJM HUCY TYXEHW Y NPETXOAHUM rofiuHama, Na ce NnaHupaHa ByCUHa OBOT
TPOLUKA Y perynaTtopHoOM NepuoLy MoXe CMaTpaTy OnpaBaaHoM 1 MPUXBATILUBOM.

o ,TpoLKoBY AOBPOBOSLHON JOAATHOr MEH3UJCKOT M MHBAMUACKOr ocurypatba” U , TPOLLKOBY
ycryra 3a XymaHuTapHe, HayuHe, CTOPTCKe M KYNTYpHE LMIbeBE” HUCY MnaHupaHu y
PErynaTopHOM Nepuoay.

Ha ocHoBy cBera Hanpef, HaBELEHOr, MPEMNIOKEHN ONepaTWBHM TPOLIKOBM Y pPerynaTopHOM
nepu1ozy ce Mory cMaTpaTty onpasaaHiM 1 NPUXBATIbYBUM.

TpolkoBu amopTusaLuje

TpowkoBy amopTusaLuje MnaHuMpaHu Cy y perynatopHoM Mepuofy 3a eHepreTcky AenaTHOCT
pvcTpubyumie npupogHor raca y umsHocy of 9.948.000 gmHapa. 3a eHepreTcky AenaTHOCT
yrpaBrbamba OUCTPUOYTVMBHUM CUCTEMOM 3a TPUPOAHM rac HUCY MNNaHMpaHn TPOLLKOBY
amopTu3aLiyje y perynaTtopHOM repuogy.

TpoLukosu amopTusaLmje noctojehnx cpeacTasa nnaHupaHn Cy y perynatopHoM nepuoay y U3Hocy
of 9.812.000 guHapa (3a 17,6% Matbe y OJHOCY Ha MPETXOAHY TOAMHY). 3HaYajHO CMarbebe
TPOLWKa amopTu3aLmie 13a3BaHo je NPOAYXEHEM KOPUCHOT Beka Tpajatba cpefcTaBa. TpPOLLKOBU
amopTusaumje cpefcTasa koja he BUTU akTvBMpaHa y perynaTopHOM NEpuofly nnaHupaHu cy y
usHocy og, 136.000 auHapa u npaBunHO cy 0BpauyHaTy y CKiiady ca MiaHupaHuM akTUBUpaHeM
CpefcTaBa Yy perynaropHoM nepuody W AeduHUCaHUM MpOLieHhEHUM KOPUCHUM BEKOM CpefcTaBa
koja he BUTK aKTMBMpPaHa y perynaTopHoM repuogy.

lpema onwTeM akTy 0 PavyyHOBOACTBY M PaYyHOBOACTBEHMM MONUTMKaMa MOAHOCKOLA 3aXTeBa,
TPOLUKOBY amopTusaumje ce obpadyHasajy npornopLyoHanHOM METOLOM Y MPOLEHEHOM KOPUCHOM
BEKy Tpajatba cpeacTasa.

Ha OCHOBY cCBera Hanpea HaBedeHor, npeanoxeHu TPOLUKOBU amopmsau,mje Yy perynaTopHom
nepuoay ce Mory cMarparti onpasiaHiM 1 npuxeaTrcnBUM.

Crona nospahaja Ha perynucaHa cpegcrea

Crona noepahaja Ha perynucaHa CpeAcTea y perynaTtopHOM nepuogy je obpadyHata 3a eHepreTcky
LEenarHocT aucTpubylyje npupoaHor raca y BucuHu of 7,5% ¥ TO MpUMEHOM pearHe LeHe
CONCTBEHOT KanuTana rocne ornopesusatrka of, 10,00% a kojy AreHuuja ouebyje Kao npuxsatibuBy,
foHOepucaHe MpoceyHe pearnHe LeHe nosajmrbeHor kanutana of 5,10% a koja ce kpehe y
rpaHuama 06aspuBo M pauyoHanHO No3ajMrbeHNX CpefacTaBa, nponucaHor yyelwha corncTseHor
KanuTana y dvHaHcupatrby perynucanux cpeactasa of 40,00%, nponucaHor yyeluha nosajmMsbeHor
KanuTana y duHaHcupary perynucaHux cpeactasa of 60,00% u cTone nopesa Ha gobut of
10,00%.

Mo 0BOM OCHOBY Y MakcuMManHO 0f0OpEHOM MPUXOZY 3a EHEepreTCKy AenaTtHocT aucTpubyumie
MpUPOHOr raca ykrbyyeH je naHoc of 14.370.000 guHapa.

Ha ocHoBy cBera Hanpe[ HaBefigHor, NpefioXeHa cTona nospahaja Ha perynucaHa cpercTsa Of
7,50% ce Moxe cmaTpaTyt ofpaBaaHoM Y NPUXBATILYABOM, HAPOUMTO uMajyfin y BUZY HEOMXOAHOCT
[arber paseoja cucTeMa 3a AUCTPUOYLIM]Y NPUPOLHOT raca y 3eMIby.

PerynwcaHa cpencrea



PerynucaHa cpefctea Yy peryrnatopHoM Nepuofy MraHupaHa Cy 3a eHepreTcky AenarTHocT
oucTpubyumie npupopHor raca y usHocy op 191.601.000 guHapa. 3a eHepreTcky OenaTtHoCT
yrpaBrbarba aUCTpUOYTUBHUM CUCTEMOM 3a MPUPOAHN rac HUCY MraxupaHa peryncaHa cpeacTsa
Yy perynaTopHom nepuogy.

Mpur koM EKOHOMCKO — (hMHAHCUCKe aHanuae peryrvcaHux cpeactasa y perynatopHoM nepvogy
Tpeba umatu y Bugy criegehe:

e  BpepHoCT perynucaHux cpeacTaBa Ha noueTky perynaropHor nepvoga usHocu 191.443.000
IvHapa. VIsHoC HeTo BpeaHoOCTV cpefcTaBa Ha ModeTky perynaTopHor nepuoga, a koja je
OCHOB 3a YyTBpAMBat-e BPEOHOCTW PErynucaHuX cpefcTaBa Ha MOYETKy perynaropHor
Mepvofia 0aroBapa U3HOCY UCKa3aHOM Y MOCTIOBHUM Kibirama NoJHOCKoLa 3axTeBa Ha faH
31.12.2009. roguHe 3a eHepreTCKy enmaTHoCT aucTpubyuvje npupopHor raca. lNpema
UHhopMaLmju MoJHOCHOLLA 3aXTeBa HUje BpLLEHa NPoLeHa BPeaHOCTY CpeacTasa.

e Heto BpenHocT cpepcTaBa npubaBrbeHuX 663 HakHaae Ha ModeTKy perynaropHor nepuvoaa
usHocy 142.024.000 avHapa (46,5% HeTo BpefHOCTU cucTema 3a aucTpubyuuy raca Koju
je aktueupaH). MogHocurall 3axTeBa je [OCTaBWO a[eKBaTHO 0DpasmnoXere HaBeaeHor
M3HOCA Koje Ce MOXe CMaTpaTh MpuxeaTrbUBIM.

e BpepHocT perynucaHnx cpeactaBa Ha kpajy perynatopHor nepvoga usHocy 191.758.000
[VvHapa W NpaBUIHO je uapadyHarta y cknagy ca Metogonorujom.

Ha OCHOBY CBera Hanpen HaBefeHor, npeanoxeHa BpeOHOCT perynucaHux cpencraea y
perynatopHoM nepuoy ce Moxe cMmatpaty onpasfaHoM ¥ NpUXeaTibUBOM.

lnaH ynarawa

JP,Bpbac rac" Hema ycBojeH neToroaMiikbu MnaH paseoja, WTO OTeXaBa aHanusy onpaBAaHoCTy
UHBECTULMjA.

JP,Bpbac rac" y MNporpamy nocnosarba 3a 2010. roauHy npepsuha usrpagmy 135 Npukrbyyaka fok
je y nocTaerseHum Tabenama npensuheHa usmpagrka 400 m nonmeTuneHckor u 750 m YenuyHor
racoBofia, a 45 npukrbyuaka. EnepreTcku cybjext he pebanancom [MnaHa nocnoBara ycknamutm
OBE NoJaTke Tako Aa OfCTynakba byay OTKNoHeHa.

YKynHa ynarara y peryrnartopHom nepuogy rnnaHupaHa cy 3a eHepretcky AernatHocT auctpubyumie
npupodHor raca y usHocy of 9.158.000 guHapa. 3a eHepreTcky AeratHOCT YnpaBrbatba
AMCTPUBYTUBHUM CUCTEMOM 32 MPUPOLHY Fac HUCY NIaHpaHa yrararsa y perynartopHom nepuoay.

Y MpeTX0oAHOj FOAVHW Y EHepreTcKoj AeraTHoCTV AvcTpubyLuje MpUPOOHOT raca YrioXeHo je
2.297.000 pyHapa (45,5% wnu 1.045.000 puHapa w3 comcTeeHuMx cpeactaBa U 54,5% wnu
1.252.000 pguHapa w3 ocTanux u3sopa). Y NPETXOOHO] TOOMHM Y EHepreTcKoj AenaTHOCT
yrpaBrbara AUCTPUOYTUBHUM CUCTEMOM 3a MPUPOAHU rac Huje Buno ynarata.

Y ussopuma rHaHCKparba NnnaH1paHyx ynaraka y perynatopHom nepuody concteeHa CpeacTsa
yuectsyjy ca 6.608.000 gunapa (unm 72,2%) v cpeacTea notpoluava ca 2.550.000 guHapa (M
27,8%). CoricTBeHa cpeAcTBa Kao U3BOp (hMHAHCKpakba MaHUpaHuX yraraka y perynaropHoM
nepuofy cy matba of MnaHupaHor TpoLLKa amopTusaluje y perynatopHom nepuogy. [naHvpaHa
yraratba y perynatopHoM nepuody Cy WCMpPaBHO YHeTa Yy 0bpauyH perynmucaHux cpefctaBa u

MIaHUPAHO j& HUXOBO aKTVBUPatLE Y PEryraTopHOM Nepuogy Y LerokymHoMm U3HOCY .



Ha ocHoBy cBera Hanper HaBefEeHor, N3Bopy (MHaHCUpatba MaH1paHuX ynarakwa y peryiaTopHoM
Mepuogy ce Mory cMaTparTyi onpaBaaHUM Y MPUXBATILUBUM.

TpowKoBy 3a HafloKHaAy ry6uTaka

TPOLLKOBM 3a HapokHazy rybutaka y perynatopHOM Mepyofly HUCY MiaHnpaHu 3a eHepreTcky
BENaTHoCT Ynpaerbatkba AUCTPUOYTUBHIM CHCTEMOM 32 NPUPOMHM rac.

Octanu npuxogu

Ocranu npyxoau y perynaTtopHoM nepuogy nnaHupaqn cy 3a eHepreTcky AenaTHoCT aucTpubyupje
npupogHor raca y wsHocy op 517.000 guHapa (3a 10,0% Buwe y ogHocy Ha oCTBapee Y
MPETXOLHOj FOAWHW) W OJHOCE Ce Ha nraHupaHe NpuXOode Of Of M3AATWX TEXHWUKMX ycrioBa u
CarnacHoOCTW, MPUXOAW Of MOHOBHOI YKIbyyeta W Cr. 3a eHepreTcky OenaTHOCT Yrpaeribaka
BUCTPUBYTVBHIMM CUCTEMOM 3@ MPUPOJHU rac HWCY MaHUpaHW OCTanm MpUXoau Y perynatopHoM
nepuogy.

Ha OCHOBY CBera Hanpef HaBepeHor, npeaioxeHn ocranu npuxoan y perynaropHOM nepuogy ce
MOry cMatpatii ornpasfadum 1 NpuXeaTribnBUM.

KOpeKLWIOHVI CJIeMeHT

KopeKkumoHn enemeHT 3a eHepretcky AenartHOCT aucTpubyluje NpUpOAHOr raca npasuiHo je
obpayyHar y ckniagy ca Metoponormjom y usHocy og 11.955.000 guHapa. KopekumoHu enieMeHT je
obpayyHaT 3a [1eo NpBOr perynaropHor Neproaa y KOMe Cy ce perynmcaHe LieHe npumersueane (og
01.05. o 31.12.2009. roguHe). KopeKLyoHn eneMeHT je npumapHo nocresmua Maker 0cTBaper-a
ONCTPUOYMPaHUX KOMMYMHA MPUPOSHOT raca y MpeTXOAHOM PerynaTtopHOM Mepuogy Y OBHOCY Ha
KOMMYMHE MPUPOLHOr raca koje Cy Kao TapudHM eneMeHT KopulwheHe y uspadvyHaBakby
perynv1caHX LieHa 3a NpBy perynatopHyu nepuog..

KopekumoHn eneMeHT 3a eHepreTcky AenatHOCT yrpaBibaka OWUCTPUOYTUBHUM CHUCTEMOM 3a
MPUPOLHN rac npaBWiiHO je obpayyHar y cknagy ca Metogonorujom y wsHocy og -3.160.000
avHapa. KopeKLmoHn enemeHT je obpadyHar 3a [eo NpBOr perynaTopHor nepuoga y kome cy ce
perymmcaHe LeHe npumewsueane (og 01.05. mo 31.12.2009. rogwHe). KopeKumoHu enemeHT je
rnocreamLia pean13oBaHnx BULLKOBA NPUPOAHOT raca y cucTeMy 3a AUcTpubyLivjy npupogHor raca.

Ha ocHoBY cBera Hanpe[, HaBeeHor, KOPEKLMOHI ENEMEHTY 3a NPETXOLHU PErynaTopHu Nepros 3a
npegMeTHe eHepreTcke AenaTtHocT obpadyHati cy Yy cknagy ca Metogonorvjom w Mory ce
CMatpaty onpasaaHiM v NpUXBaTIbUBIM.

MpearnoxeHn MakCMManHo ofoOpeHn npuxon
MakcumanHo opoBpeHmn Npuxof y PerynaTtopHoM neprogy, Npema nNpeanory nogHocuola saxresa

3a eHepreTcke AenatHoOCTM AUCTpuOyLMje NpUMPOLHOr raca W yrpaefbaka LOMUCTPUBYTUBHUM
CUCTEMOM, MpuKasaH je y crnegehoj Tabenu:



(v 000 gpHapa)

Ynpaerobare
Pennn . [uctpubyuyja ONCTPUOYTUBHIM
Bpoj rosnuyja Crpanexiue npmporz)mo);urajca CI/I(E)TelV}IIgM 3a
NPUPOLHN rac
1. | OnepaTtuBHK TPOLLIKOBY OT 29.841 -
2. | Tpowkosn amopTusaumje Ar 9.948 -
3. Crona nospahaja Ha peryncaHa ALK 7.50% )
cpefcTBa
4, Perynincana cpeacTea PCy 191.601 -
TpoLuKoBM 3a HafoKHay rybutaka
5. |y cuctemy 3a auctpubyuujy I -
NPUPOZHOT raca
6. Octanu npuxoapm Olly 517 -
7. KopeKLmoHy enemeHT KE: 11.955 -3.160
8. MakcumarnHo ogobpeHy Npuxog; MOT; 65.597 -3.160

LieHe 3a npucTyn 1 Kopuiwhete cuctema 3a UCTPUOYLIMjY NpUPOSHOT raca

AnokaLyja NpeanoxeHnx MakcuManHo ofoBpeHNX NPUXoAa MPeaMETHUX EHEPreTCkUX AenaTHOCT!
Ha TapudHe enemeHTe (OOHOCHO M3pauyHaBarbe LieHa no TapugHUM CTABOBMMA) M3BPLLEHO je Y
cknagy ca TapudHUM CiUCTEMOM 3a 0BpauyH npupogHor raca 3a TapudHe kynue (,CryxGeHn

rnacHuk PC*, 1/07).

Pagu uenosuTor carnefaBaka eKoHOMCKO — MHaHCHCKUX edhekata Koju cy nocneauua obpadyHa
LieHa 3a npucTyn u kopuwhere cuctema 3a aucTpubyumjy NpupogHor raca NogHOCMoLa 3axTeBa
kao onepartopa AUCTpuOYTMBHOr CUCTEMA 3a MPUMPOAHU rac, y HacTaBky je npukasaH ynopeaHu
nperneq noctojehux 1 nNpefriokeHnx TapudHWX CTaBoBa W MPOCEYHMX LEeHa 3a npuctyn W
kopuwherse cuctTeMa 3a gucTpubyLjy NpUpogHor raca:

TapudhHm cTaB ,eHepreHT” TaputHu cTaB kanauuret"
Kareropuje pyne {aMH/m3) (ann/im3/paniroguya)
KOpMCHUMKa KOpHCHUKa Moctojehe | MMpepnoxere MocTojehe MMpeAnoxeHe
LueHe LeHe tiexe ueHe
Kateropuja 1 [lomahuHcTBa 3,85 5,93
p <6 bar OcTani KopucHMLM 2,37 3,89 202,86 227,16
gegeprcip;a éabir PasHomepHa notpowk-a 1,73 3,16 137,90 209,52
Kateropuje pyre Mpoceye ocrojefie IpoceyHe npeanoxexe F—
KOpUCHMKa KOpUCHMKa LieHe y auH/m3 LieHe y guH/m?® A
Kateropuja 1 JomahuHcTea 3,85 5,93 154,0
p <6 bar Ocranu KopucHuLm 2,69 5,91 219,7
gzirgpr (Jiabir PaBHomepHa noTpowkb-a 2,53 4,40 173,9
MpoceyHa UeHa y anHim? 2,75 4,74 1724

Haromena: MpoceyHa LigHa nipepadyHata y auH/m? koja je npukasaHa y Tabenu uma MCKILYYMBO MHGOPMATUBHM
KapakTep (pagv yropeamMBocTy nojaraka).
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