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All 31N ,Crnora“,
Karimxa

MyT HapoaHux xepoja 21
24420 Karbuxa

MowToBaHw,

Y npunory Bam goctasreamo Muwsberse Ha Mpegnor oanyke o yTepfuBatby LeHa 3a Npuctyn u
Kopuwhere cuctema 3a aucTpubyumjy npupogHor raca, koju cte Ham gocrasunu gormmcom og 07.09.2011.
rogvHe (3aBegeHo y AreHumju nog 6pojem 324/2011-10-02 on 07.09.2011. roguHe).

MPEACEQHUK CABETA
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Y cknagy ca unaHom 66. ctas 5. 3akoHa o eHepreuLm (,CryxGeru rackHuk PC*, Gp. 84/04 ), a'y Beau
ca ynaHom 207 3akoHa o eHepretuuy (,Cryx6eHn rmactuk PCY, 6p. 57/11) u unaHom 12. Tauka 8.
Craryta AreHupje 3a eHepreTuky Penybnuke Cpbuje (,CnyxBenn rmacHuk PCY, Gpoj 52/2005), Caser
AreHuie 3a eHepreTuky Penybnuke Cpbuje, Ha 163 cegrvum op 13.09.2011 rogune, pasmarpao je
npeanor LeHa 3a npucTyn 1 Kopuwwhewe cuctema 3a aucTpubyLiujy npupogHor raca AL 3MIM ,Crora’,
Kamika 1 faje cnepehe:

MUWLIbEWE

1. Al 31N ,Cnora“, Kawsxa, kao onepatop AMCTPUOYTUBHOT cUCTEMa 3a MPUPOAHMU Tac,
[0CTaBuo je ceojum ponvicom of 7.09.2011. roguHe (monuc 3asepeH y AreHuuju nog opojem 324/2011-
D-02 oz 7.09.2011.) Ha muLwrberse NPeAnor LieHa 3a NpucTyn v kopuwhete cuctema 3a aucTprubyLmjy
MPYPOHOT raca Koje U3Hoce

Kateropuie Fpyre TapucHu cTas TapuchHu cTas
2EHEpreHT" LKanauurer*
Kopucrlika KopyicHitka (BnH/m3) (amH/m3/paniropmHa)
Kareropuja 1 JomahuHersa 5,67
p <6 bar Ocranu KopycHWLm 3,83 148,48

2. Y NocTyrnky oLeHe onpaspfaHOCTV TPOLWKOBA NOCIIOBaHa, Kao ¥ BUCUHE MNaHupaHe cTorne
nospahaja Ha perynucaHa CpeAcTsa koju ce, carnacHo 3akoHy O eHepretvuy W Metogonoruju 3a
ofpehuBare TapuUPHUX eneMeHara 3a u3padyHaBake LieHa npuctyna u kopuwhersa cucTeMa 3a
avetpubyuujy npupogaHor raca (,Cnyx6enu racHuk PC*, 68/06, 1/07, 100/08, 116/08 u 64/10) npusHajy
eHepreTckum cybjexTiima Npy obpa3oBarsy LieHa, AreHumja je Ha OCHOBY NpUNOXeHe AOKYMeHTaLuje 1
rnofaraka AOCTaBIbEHUX Y3 Npefror LeHa, ytepavna aa je Al 3UM ,Cnora“, Karsuxa npu obpasosatsy
LieHe 3a NpucTyn 1 kopuwwherse cucTema 3a aucTpubyLujy npupoaHor raca:

e 0obpayyHao makcumanHo opobpeHu NpuXOZ 3a eHepreTcke fenaTHoCTV  AucTpubyuuje
NPUpOAHOr raca W ynpasibatsa AUCTPUOYTUBHUM CUCTEMOM I W3BPLUMO anokauujy
MakcumarnHo ofobpeHUX npuxoga Ha TapuHe ernemeHTe NpPUMEHOM Kputepujyma u
mepuna yTepheHux Metogonorvjom 3a oppefuBate TapuPHUX enemeHata 3a
u3payyHaBar-e UeHa npucTtyna u kopuiwhetba cuctema 3a AucTpubyLMly NpupofHor raca
(,Cnyx6eHu rmachuk PC*, 68/06, 1/07, 100/08, 116/08 v 64/10);

e 1CKa3ao LeHe 3a MpucTyn u kopuwwhetse cucTema 3a gucTpubyLivjy npupoaHor raca rno
TapuHUM CTaBOBMMA Ha HauuH yTBpheH TapugHUM CUCTEMOM 3a NPUCTYN U Kopulhere
cucTema 3a gucTpubyLvjy npupogHor raca (,CnyxBenu rmachuk PC, 1/07);

e cTOMy nospahaja Ha perynucaHa cpeacTea obpadyHao y sucuHy of 7,50% 3a eHepreTcke
AenarHocTu aucTpubyLivje NpUPOAHOr raca ¥ ynpaerbaka AUCTPUBYTUBHUM CUCTEMOM U
TO MPUMEHOM peanHe LeHe CONCTBEHOr Kanutana npe onopesvsawa of 10,00%,
MoHaepucaHe NpoceyHe LigHe nosajmrbeHor kanutana of 5,10%, ydewha concTeeHor
Kanutana y uHaHcupawy perynucanux cpepctasa of 40,00%, yyewha nosajmrbeHor
kanuTana y huHaHcuparby perynucanux cpencrtasa og 60,00% v ctorne nopesa Ha fobut
og 10,00%.






3. Tlomasehu of HaBeAeHWUX KOHCTaTauuja 1 cBeoDyxBaTHe aHanuse MpUIoKeHe
LOKyMeHTauuje 1 nofartaka, AreHumja je 3akrbyyura:

e [la Cy CBM ENIEMEHTW PENieBaHTHY 3a yTBpHMBatLe ONpaBAaHUX TPOWIKOBA MOCIOBaba U
MaKcMMarHo Of0GpPeHOr Mpuxofa 3a eHepreTcke AEeNaTHOCTW AUCTpubYLMje mpupogHor
raca U ynpaerbaia AUCTPUGYTUBHIUM CUCTEMOM peariHo McKasaHn U CTora je MULLIMbeHa
[la ce MOry CMarpaTty OnpaBAakuM;

e [ia Cy NpeAnoxeHe cTone nospahaja Ha KUBOY yobuyajerux cTona y 3emrbama ca ClMYHIM
YCFIOBMMa 1 PU3MLIMMA MOCTIOBa-a 38 EHEPreTCKe AeraTHOCTH AUCTpubYLMje NpupogHor
raca v ynpaerbara AUCTPUBYTUBHAM CUCTEMOM 3a NPUPOAHH rac.

4. CraBoBu AreHuuje USHETU Y OBOM MULLIbEHY, AeTarbHuje cy obpasfokeHn y aHanusn
EHEPreTCKO — TEXHUYKUX KapakTepucTuka cucTema 3a AUCTpuOYLM)y NPUPOJHOT raca 1 ynpasrbare
BMCTPUOYTUBHUM CUCTEMOM 32 NMPUPOAHU rac, kKao W EKOHOMCKO — (hMHAHCUJCKUX MoKasaTerba U Kao
aHanuT4YKa OCHOBA CY NPUIIOr OBOT MULLILEH-A.
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ATEHLIMJA 3A EHEPIETUKY PEMYBINUKE CPBUJE

AHAIMUTUYKA OCHOBA

3a OLeHy U faBathe MUILILEH-A O LieHaMa 3a MPUCTyn u Kopuwhete cucTeMa 3a
ancTpubyumjy npupoaHor raca

YBopgHe HanomeHe

Y cknagy ca unaHom 66. ctas 5. 3akora o eqepretium (,Cnyxbenu rmacHuk PCY, 6p. 84/04 ), ay
Besu ca unaHom 207 3akora o eHepreTuLm (,Crywbenn rmackuk PCY, 6p. 57/11), AL 31T, Crora,
Karbuia kao oriepatop AuCTpuOYTUBHOr cicTeMa 3a MPUPOAHU rac, [OCTaBuo je AreHuuju 3a
eHepreTuky Penybrvke Cpbuje (AreHuuja) Ha AaBatbe MULLTbera MPELor LieHa 3a MPUCTYI 1
Kopullherwe cucTema 3a avcTpubyLivy npupofHor raca (domvc 3aBefeH Y AreHuwiu nog Gpojem
324/2011-D-02 og 7.09.2011. roaure).

Y nipunory HasefeHor fonvca, AOCTaBILEH je Mpeanor LgHa 3a NpucTyn 1 Kopullhete cuctema 3a
ACTpubyLivy MpUpOAHOT raca, romnykeHe Tabene ro 3axTesy AreHuuje v npateha JoKyMeHTaLmja.

ALl 3WIM ,Crora®, Kawxka je, y NMpeTXogHOM NOCTYTIKY, Npe AoCTaBrbatba NOMeHyTor Npeanora,
W3BPLIMO BULIE KOpeKkumja obpadyHa ¥ AocTaBMo AreHUMju cBa TpaxeHa obpasnoxera,
LOKYMeHTauwjy v JodaTHe roaartke.

MNona3sHe ocHoBe

CBe eHEepreTcKo — TEXHWUUKE 1 EKOHOMCKO - ivHaHcujcke Taberne MpuroXeHe y3 NPearior LeHa Ha
3axTeB AreHumje, 3a eHepreTcke AenaTHOCT AWCTpubyumje NpUPOAHOr raca W ynpaesbarba
DUCTPUOYTVBHAM CUCTEMOM, TpEAMETHU TOAHOCMMAL, mpeasnora je dopManHo — TEXHUYKM
MpaBUIHO TOMyHMO. EKOHOMCKO — MHaHCUjcka aHanmsa npegrorar LieHa OHOCK Ce Ha aHanmay
CBAKOr rojefyHauHOr enemMeHTa opMyne 3a W3padyHaBare MakcimManHo 0fA0BpeHor Npuxoaa, Kao
W Ha (hopMarHo - TEXHUUKY WCMPaBHOCT anokauuje npeaMeTHUX MakcumanHo ogobpeHux npuxoaa
Ha TapuHe enemeHTe (OAHOCHO M3pauyHaBak-e LieHa No TapudHUM CTaBoBUMA).

Y TNOCTYNKYy eKOHOMCKO — (hMHaHCWjcke aHanuse rpefnora ueHa, AreHuuwja je umana y Bugy W
cnegehe:

e [logHocunal, 3axTeBa uma rnpasHy HOpMY OTBOPEHOT aKLWIOHAPCKOr ApYLUTBa W umaral je
MMueHUM 3a obaBrbarbe TpK EHEpreTcke [enatHocTw, a rnoped Tora obaersa U
HeeHepreTcke ienaTHoCTH,

o [logHocunaly 3axTeBa je y ckiagy ca unaHom 19. 3akoHa M3BPLUMO VMHTEPHO pasfBajate
KrMIOBOZACTBEHMX padyHa Mo AenaTHOCTMa U CacTaBuo je U AreHumin foctasmo bunaHce
CTaka u bunaHce ycriexa rno AenarHocTVMa, kao u [3BeluTaj HesaBKcHOr peBusopa o
W3BPLUEHO] peBuauj hMHaHCUICKMX W3BELWTaja moaHocKoua 3axteBa 3a 2009. roguHy.
WHTepHO pasfaBajatbe KHUIOBOACTBEHMX pauyHa No AenaTHOCTUMA U3BPLLEHO je Ha HauuH
Koju AreHupja oLiebyje kao KopekTaH u npuxsatrbye. C TM y Besu, CBU nofaum Koy cy y
eKOHOMCKO — dbmHaHcujckum Tabenama HaeegeHu 3a 2009. roguHy, ycknmafenu cy ca
nogausma w3 OunaHca cTawa u OunaHca ycrexa 3a 2009. roguHy 3a €eHepreTcky
JenaTtHocT aucTpubyuumje MpUpOZHOr raca u 3a €eHepreTcky [AenaTHOCT YrpaBrbakba
UCTPUBYTHBHUM CHUCTEMOM 3a MpUPOAHM rac. Takofje, anmokaumja 3ajeqHuIKuX rosuuyja



BunaHca cTama U OunaHca ycnexa, a Koje umajy ytuuaja Ha dopmupare MakcumarnHo
0f0BpeHor NMpuxoda 3a EHepreTcKy AenmaTtHoCT AucTpubyuuje npupodHor raca u sa
EHEepreTcky [enatHoCT YrpaBrbaa AMCTPUOYTMBHUM CHUCTEMOM 3a MNPUPOAHM rac
M3BpLLEHA j& KOPEKTHO, OJHOCHO MOJHOCKNAL, 3aXTEBa je KOPEeKTHO JeduHICcao Krbyyese 3a
pacnofieny 3ajefHUuKMX OWMaHCHUX nosuuMja y perynatopHoMm nepuofy W [OCTaBKo
AreHumju nprxeaTIbKBa 0Opasnoxetsa (padyHuLe) 3a ofabpare Krbyyese.

Onuc ﬂMCTpVIﬁyTMBHOI' cuctema

Al ,Crora‘, Kawmxa obaBrba genatHocTu IucTpubyuuje MNpupogHOr raca W ynpasrbakba
OVUCTPUOYTUBHUM CUCTEMOM YKyMHe AyxuHe 171,3 km ca npukrbyuuuMa, KOjy UuHUA YenudHu
racoBofl Y AyxuHy of, 21 km v nonueTuneHcky racosog, y ayxunm of 150,3 km Ha ocHoBy nuleHUe
311.01-47/2008-1-10m  27.03.2009. rogmHe. HakoH Tora Huje Ouno 3axTeBa 3a NpOLLMpEr-e
nuueHue.

KonnuuHe npupoHor raca nnasupaxe 3a guctpudyumjy y 2010.r.

TpolukoBY Kkoju ynase y obpadvyH makcumanHo opobpeHor npuxoja ce yTBphyjy Ha ocHOBY
nofartaka o NnaHupaHuM KonuuuHama NpupoaHor raca koje hie ce ucnopyunTu ca  AuCTpubyTUBHOT
cucrema.

TapudHy enemeHT ,eHepreHT" - 5.959.631 m3 je ykynHa nnaupana konvuuHa NpUPOJHOT raca 3a
ncnopyky TapudHum kynumuma y 2010. roguHu. TapudHWM eneMeHT eHepreHT je npaBumHo
napadyHat 1 usHocy no rpynama: y Kareropuju 1: 3.009.614 m3 3a gomahutctea 1 2.950.017 m3 3a
ocTarne Kynue;

TapudHy enemenT ,eHepreHT" 3a 2010 roguHy je 3a 29,5% Behu y ofHoCcy Ha uUCnopyky raca
notpoLauuma y 2009. roguhm koja je usHocuna 4.599.884 m3. Tpeba HanomeHyT! [a Ha OBOMUKO
noeehate nnacMaHa NPUPOLHOT raca y OHOCY Ha NpeTXofHy roguHy ytudye 1o ga Al ,Crora’,
Katsuxa Hucy ogbopeny rybuum y npoueHTy koju je y 2009. rogunm Buo 9,52%, a pa cy konuumHe
OfL yMak-eHX rybutaka npepacnoferbeHe Ha rpyne notpoLiada Kako ce He b1 HapyluaBao bunaHc.

TapucHn enemeHT Kanauutet* - 52.116 md/gan/ron je 3a 2010. roguHy YCBOjeH Ha OCHOBY
nogaraka u3 2009. roguHe. TapudHM enemeHT kanauuTeT je NpaBuiHO U3pauyHaT v U3HOCK Mo
rpynama; y Kareropuju 1. 23.487 md3/gan/rog 3a pomahuHctea u 28.629 m3/manfron. 3a octane
Kynue;

MnanupaHa crona ryburaka npupoaHor raca 3a 2010.roa.

Kapa ce cBu aHanuavpaHy nofauy o npey3eTuM U UCTIOPYYEHM KOMMYMHaMa NpaBuHO CBedy no
TEMNepaTypy, MPUTUCKY U KBanuTeTy, AreHuuja je onpaegaHy ctony rybutaka ogpeguna y U3Hocy
on 3,33 % , yaumajyhm y obavp ga je To fo caga Hajpeha ogobpeHa ctona rybutaka.

Kog Al ,Crora’, Kawirka npukasaHe cy u3y3eTHo Bucoke ctone rybutaka og 8,78% y 2008.
rogunyn v of, 9,52% y 2009. roguHy, ¢ TuM LUTO je AofaTthy npobriem 1 TpeHz pacTa cTone ryburaka
fo roguHama. Y nNpeTXo4HOM perynatopHoM Nepuody je ykasaHo Ha Besvke rybutke y opHocy Ha
opyre ouctpubyumje m Ha noTpeby fa ce rybuuy cmare. [pyraunju HauuH obpavyHa pagHe
Temnepatype raca ¥ atMoctepckor npuTucka Kop MepHux ypehaja bea kopektopa nputMcka



Temnepatype of 01.02.2010. roguHe he yTuuath Ha cmatberse ctone ryoutaka kog ,Crore"
Kamioka o oko 3,29%.

ALl ,Crora“, Kamika Huje mpujaBura [ETEKTOBaHa Lypeta Ha CBOM AUCTPUBYTUBHOM CucTemy,
HWTK UMa y TinaHy 3ameHy YenuuHor ferna csoje mpexe. Kao oCHOBHM y3pouw 3a focafallitbe
Bervike npoLieHTe rybuTaka ce HaBode Mepuria Mnolle TaYHOCTH, OuMTaBakba Koja Ce He CrpoBofe
CBaKOr MeceLia kao U HeafiekBaTHO CBOMNEe KommMumMHa.

MoTpoiua NpUpoAHOr raca 3a CONCTBeHe noTpede

MnanrpaHa noTpoLLIba NPUPOAHOT raca 3a rpejakbe ConcTBeHuX npoctopuja y 2010. roavHi UsHooH
40.000 m3,

OnepaTyvBHU TPOLIKOBU 33 EHEPIETCKY AeNaTHOCT AUCTPUBYLVjY MpUpOaHOr raca

EKOHOMCKO — (DMHaHCMjCKa aHanuaa OnepaTVBHUX TPOLUKOBA YBaXWUNa je MpOjeKToBaHy cromy
wHdnauuje 3a 2010. rogury of 6,0%, kao v fia je nnaHmpaHa AucTpubympaHa KonuuHa npupogHor
raca y perynatopHom nepuogy 3a 29,6% Beha y OfHOCY Ha OCTBapere Y NPEeTXOHOj ToauHy, a
LITO CBE MMa YTuLaja Ha NaHupaHe orepaTyBHE TPOLLKOBE Y PEryrnaTopHOM Nepuoy.

YKyrnHu onepaTtuBHX TPOLLKOBY NMaHipaHu Cy Y PerynaTtopHoM Nepuofy 3a eHepreTcky AeNnaTHoCT
mcTpubyumje npupogHor raca y usHocy of 23.770.000 guHapa (3a 16,4% Buiue y ofHOCy Ha
oCTBapewe Yy MPETXOAHO] roguHW). 3a eHepreTcky [enartHOCT yrpasrbatba AUCTPUBYTUBHUM
CUCTEMOM 3a MPUPOAHW rac HUCY NraHupaHu OnepaTuBHW TPOLKOBY Y PErynaTopHOM MEepUoay.
CTpykTypa onepaTvBHUX TPOLUKOBA je NpukasaHa y cnenehoj Tabenu:

{y 000 avHapa)
Onpaepanu MnaxupaHo
P/6 Moauuuja ;”gggg ﬁnaﬁa TPOLLKOBM 32 33 2010. Vikpexe
- TORVHY 2009. ropuxy roavHy
1 2 3 4 5 6(5/4)
1. | Tpowkosy Matepujana 5.659 5.659 8.181 144,6%
1.1. | Tpowkosyu matepujana 3a wapapy 4.585 4.585 7.000 { 152,7%
1.2. | Tpowkosu ocTanor Marepujana (pexvjckor) 143 143 157 | 109,8%
1.3. | TpoLukoBy ropusa ¥ eHeprije 931 931 1.024 | 110,0%
o, | ThoLIKoBU 3apana, HakHapa sapana u 11,336 11.336 10.965 |  96,7%
OCTarm IMuHM pacxom
21, &p;’y”:(')‘;’s” $apapiah Hakhana sapana 8.698 8.698 8292 |  953%
99 TpowwkoBY Nopeaa ¥ [ONPUHOCa Ha 3apafe 1557 1557 1.484 95,3%
Y HakHafe 3apaja Ha TepeT Nnocnogasya
2.3. | TpowkosY HaKHaaa ro yrosopy o feny
94 TpOILKOBY HaKHaLA 110 8YTOPCKUM
| yrosopuma
95 TpowKoBY HakHaza no YroBopy o
"~ | NpvBpEMEHUM W NOBpeMeHUM NocrosuMa
26, TpoLKoBY HakHaAa (UsMUKMM NULIMMA N0 29 o9 32| 1103%
OCHOBY OCTarx yrosopa
97 TpoLKoBY HakHaza YnaHoBMMa YNPaBHOT U
""" | HagsopHor ofbopa
2.8. | Ocranm nMYHY pacxoom 1 HakHaae 1.052 1.052 1.157 110,0%
3. | TpoLukoBM NPOVBBOAHMX Yenyra 506 506 1.094 | 216,2%




3.1. | Tpowkosy ycriyra Ha uspagm yumHaka
3.2. | TpowKoBY TPAHCMOPTHUX yCnyra 158 158 174 110,1%
3.3. | TpoLkoBY ycryra ofpxapara 67 67 811 911,9%
3.4. | TpoLkosy 3aKkynHuHa
3.5. | Tpowkosy cajmoBa 1 1 1 100,0%
3.6. | TpoLKoBM pexname ¥ nponaraHge 10 10 1 110,0%
3.7. | Tpowkosu ucTpaxmsara
3.8. | TpowkoBy paseoja kojy ce He KanuTanusyjy
3.9. | TpoLukoBu ocTanux ycnyra 270 270 297 | 110,0%

4, | Hematepujanty TPOLUKOBY 2918 2918 3530 | 121,0%
4.1. | TpowwKoBY HENPOM3BOZHUX yCrTyra 1.254 1.254 1633 | 130,2%
4.2. | TpoLwwkoBy penpeseHTaumje 165 165 1821 110,3%
4.3. | TpowkoBy npemuja ocurypara 1.103 1.103 1.251 113,4%
4.4. | TpowxkoBY nnaTHor npomeTa 52 52 57 | 109,6%
4.5. | TpowkoBy unarapyHa 20 20 860 | 300,0%
4.6. | Tpowkosy nopesa 63 63 89 ] 109,5%
4.7. | TpowkoBy JonpuHoca 66 66 63 95,5%
4.8. | Ocrasm HemaTepujanHy TPOLUKOBH 195 195 215 110,3%

[eo pesepsucarba 3a HakHage W apyre
5. | BeHedmumjesanocnermnx a ko ce
vcnnahyjy Y peryniatopHoMm nepuogy
6. | YkynHo (1 + 2+ 3 + 4+5) 20.419 20.419 23770 | 116,4%

Kao nonasHa ocHoBa 3a OLEHy OMpaBA4aHOCTX OMEpaTUBHUX TPOLUKOBA Y PETyNaTopHOM Nepuoay
KOpULUNEHW Cy OCTBapeHW OnepaTuBHM TPOLUKOBM Y MPETXOLHO] roAMHU a uujy OnpaBaaHocT je
LeHuna AreHuuja.

EkoHomMCkO — (DMHaHcujcka aHanu3a mnojeduHayHUX OnepaTUBHUX TPOLUKOBA HapouuTo je
(hoKycupaHa Ha TPOLUKOBE KOO Kojux je mpepsufjeHo 3HayajHuje noehare y perynatopHoM
nepuofly y OAHOCY Ha OCTBapetbe Y MPEeTXOHOj roAvHWM W Koju cy mnaHupaHu y 3HauajHujem
ancosyTHOM M3HOCY, a TO CV:

» 1 POLUKOBYM MaTepujana 3a uspagy" niaHupanu ¢y y perynatopHOM Neproay Y MsHocy of
7.000.000 puHapa (3a 52,7% Bullie y ogHOCYy Ha OCTBapeH-e Y NMPETXOAHO] rofuHu).
MogHocunay 3axTesa je npeobUTHO NNaHupao 0Baj TpoLlak y usHocy of 8.254.000 anHapa
(3a 80,0% Buwwe y 0fHOCY Ha OCTBApEH-E Y MPETXOAHO] roAuHM) Y3 obpasnoxetbe Aa je
3Ha4ajaH nopacT OBOr TPOLKA YCrOBrbeH BeROM MnaHupaHoOM 3amMeHOM Mepaya,
perynaropa ¥ MepH1X ceToBa y perynatopHom nepuogy y ogHocy Ha 2009. roguny, a 36or
cmametba Tybutaka npupogHor raca y aucTpubyTueHOM cucTemy. Y  MOCTYMKY
ycarnawasara nofaraka 4 HakoH ysia Y W3BELUTa] 0 M3BpLUSHO] 3aMeHW 3a mepuop
janyap-maj 2010. roaute AreHupja je oLjeHuna fja je U3HOC OBOr TPOLUKA HeoMpaBziaH, na je
nogHocunaL, 3axTeBa Kopurosao nraH1paHe onepaTuBHe TPOLUKOBE Ha Hanper HaBedeHu
HMBO, Na Ce MraHMpaHda BUCWUHA OBOr TPOLUKA Y PEerynaTtopHoM NEpUOy MOXe cMmaTparty
onpaBLaHOM W NpUXBATILUBOM.

» 1 POLLKOBW ycryra ofpxasarba“ MnaHupaHu Cy Yy perynartopHOM mepuody Y MsHocy of
611.000 guHapa (sa 811,9% Bule y opgHOCYy Ha OCTBapere Y MPETXOAHO] roauHu).
MNogHocunayy 3axTeBa je 4ocTaBno obpasnoxetse 4a Cy nnaHupaHy TPoLLKoBM baxaapetba
Mepaya ca cepsucuparbem (y 2009. rognHn Huje BplueHo Gaxaapere W cepucUparse
Mepaya), a 36or cmametba rybutaka npUpoaHoOr raca y AMCTPUOYTUBHOM CUCTEMY, Na e




nnaHupaHa BYCWMHA OBOT TPOLLKA Y PerynaropHoM Nepuody MOXe cMaTpaTtyi onpaBaaHoM U
MpUXBaTILUBOM.

o ,TPOLUKOBM HENPOM3BOAHMX YCryra“ NNaHMpaHn Cy y perynatopHoM nepuogy y MsHocy of
1.633.000 puHapa (3a 30,2% BuWe y OOHOCY Ha OCTBapeHE Y MPETXOAHO] roguHM).
MNopgHocunal, 3axTeBa je JOcTaBuo 00pasnoXere Aa Cy NNaHupany TPOLWKOBU (U3NUKO
TexHuuKor obesbefjerba Koju HIUCY MOCTojany y NPETXOAHO] roAuHA. Y MPETXOOHO| roauHM
nocnose obesbefierba obaBrbamm cy OmBLM 3anocriern y npepysehy, WTo je usmehy
ocTaror yTuLaro 1 Ha cMakbetse TPOLLUKOBA 3apaga, Na ce NnaHupaHa BUCUHa OBOT TPOLLKa
Yy perynaTopHoM nepuoay MoXe cMaTpaty onpasaaHoM U NpuxXBaTIbLUBOM.

o ,TPOLIKOBU Mpemuja OCUrypara“ NraHupakn Cy y perynaTopHOM Nepuopy Y W3HOcy Of
1.251.000 pumapa (3a 13,4% Buwe y OOHOCY Ha OCTBapeHe Yy MPETXOAHO] roauHM).
MogHocunal, 3axTeBa je pgocTaBuo obpasnoxere Ja Ce Y PerynatopHoM nepuopy
nNaHupaHn TpoLLaKoByW ocurypakba 3anocrneHux koju Hiucy noctojanu y 2009. roguhm, na ce
nnaHupaHa BIUCMHA OBOT TPOLLKa Y PErynaTopHOM Nepuopdy MOXe CMaTpaTy OnpaBLaHoOM U
MpUXBaTILUBOM.

e «TPOLLUKOBY UnaHapuHa» nnaHupanu cy y peryrnatopHom nepuopy y uskocy og 60.000
puHapa (3a 200,0% BuLle y 0pHOCY Ha OCTBapeH-e Y NMpeTXoaHoj roguHu). MopHocunal
3axTeBa je pocTaBuo 0Opasnoxere fa ce MMaHMparn U3HOC OJHOCK Ha UnaHapuHy Y
CTpyuHom yapyxerwy 3a aucTpubyumjy npupopHor raca BojsoguHe, na ce nnaHupaHa
BUCWMHA OBOr TpOLIKA Yy pPEerynatopHoM nNepuogy MOXe cmatpaTy onpashaHoM U
NPUXBATILUBOM.

e ,TpoLLKoBM JODPOBOSBHOr JOAATHON MEH3NCKOT U MHBANMACKOr ocurypamwa’ 1 , TpoLIKoBy
ycryra 3a XymaHuTapHe, HayuHe, CrOpTCKE W KyNTYpHE LMIbeBe" HUCY MMaHupaHu y
perynaTtopHoM nepuogy.

Ha ocHOBY cBera Hanmpep HaBE[eHOr, MPeArioXeHu OMepaTUBHM TPOLUKOBU Y PEryraTopHOM
Mepuogy ce Mory cMaTpaTi onpaBaHiM U NpUXBATILUBUM.

TpoukoBK amopTr3aLimje

TpOLIKOBY amopTu3aLpje MnaHMpaHn cy Yy perynaropHoM Nepuomy 3a eHepreTcky AenatHocT
pueTpubyumie npupogHor raca y wusHocy op 4.384.000 guHapa. 3a eHepreTcky [enarHocT
yrpaerbaka OUCTPUOYTUBHMM CUCTEMOM 33 NPUPOOHM rac HUCY MraHvpaHu  TPOLUKOBU
amopTu3aLje y perynatopHoOM neproay.

TpOLUKOBM amopTU3aLmje NocTojehux CpeacTaBa nraHupaHu ¢y y perynatopHom nepuogy y UsHocy
on 4.183.000 guHapa (3a 8,3% marbe y 0fHOCY Ha OCTBapere Yy MpEeTXoAHOj rofuHu). Mpema
OMLLUTEM aKTy O PaYyHOBOLCTBY U pauyHOBOACTBEHUM MONUTUKaMa NogHOCKOL@ 3aXTeBa, TPOLLKOBY
amopTu3alpje ce obpayyHaBajy MpPOMOPLMOHANHOM METOAOM Y MpOLIeHEHOM KOPUCHOM BEKy
Tpajatba CPeAcTaBa LUTO je y ckriagy ca Metogornorjom, a NpoLEHeHN KOpUCHW BeK Tpajarba
OUCTPUOYTUBHE racoBogHe Mpexe je 25 ropura. MopHocunal 3axTeBa je npBOOWUTHO NnaHMpao
0Baj Tpowak y usHocy op 5.705.000 guHapa. Y TOKy nocTynka ycarnallasakba ca AreHumjom,
YCTaHOBILEHO j& [1a C& MPOLIeHEHN KOPUCHM BeK Tpajakba aUCTpubYTUBHE racoBOOHE Mpexe He
MOXe CMaTpaTy OnpaBaaHUM, Kao HU TPOLLaK amopTuaalmje yTepfeH Ha OCHOBY OBOT NoaaTtka, na
je nopHocunal, 3axTeBa KOpUroBao MNaHMpaHe TPOLLKOBE Ha rope HaBedeHW U3HOC.

TpolikoBM amopTu3aumvje cpefctaBa koja he OuTu akTueupaHa y perynartopHoMm nepuomy
nnanupanm cy y uakocy of 201.000 guHapa v npasunHo ¢y obpavyHaTu y ckragy ca nnaHupaHum
aKTUBMPaLEM CPELCTaBa Yy PErynaTtopHoM Mepuogy M BedUHUCaHUM MPOLEH-EHUM KOPUCHUM
BEKOM CpefcTaBa koja he buTth akTusMpaHa y perynartopHom nepuogy.



Ha ocHoBy cBera Harpep HaBe[EHOT, MPeArioKeHW TPOLLKOBM amopTu3aLmje Yy perynatopHoM
fepyoay ce Mory cMaTpary oNpaBAaHUM U NPYXBATILUBUM.

Crona nospahaja Ha perynucaHa cpecTsea

Crona nospahaja Ha perymvicaHa CpefcTaa Yy perynatopHom nepuogy je obpavyHara 3a eHepreTcky
AenarHocT AucTpubyuuje npuMpoAHor raca y BucMHM of 7,5% W TO MpUMEHOM pearnHe LgeHe
COMCTBEHOT KanuTana rnocne onopeavsara o4 10,00% a kojy AreHupja oLetbyje Kao NpUXBaTIbUBY,
MOHAepUcaHe NPoceYHe pearnHe LieHe nosajmrbeHor kanurana of 5,10% a koja ce kpehe y
rpaHiliama 06a3prBO U palMoHarnHo no3ajMibeHnx CpefcTasa, MponucaHor yyelha concTaeHor
KanuTana y huHaHcupary perynucanux cpepictasa of 40,00%, nponvcaHor yyellha nosajmrbeHor
KanuTana y uHaHcuparby perymmcanux cpefctasa of 60,00% u crone nopesa Ha pobut of
10,00%.

Mo OBOM OCHOBY Yy MakcUManHo OfobpeHOM MpUXOfy 3a eHepreTcky AenartHocT AMCTpubyumje
MPUPOZHOT raca yKibyyeH je UsHoc of 688.000 auHapa.

Ha ocHoBy cBera Hanpep HaBefeHOr, NPEAnoXeHa crona nospahaja Ha perynmcaHa cpescTsa of
7,50% ce moxe cmaTpaTit onpaBAaHoM Y NPUXBATILMBOM, HAPOYMTO UMajyRn Y BUAY HEOMXOAHOCT
[arLer passoja cuctema 3a AUcTprbyLmjy MpYpOAHor raca y 3eMiby,

Perynucana cpegctsa

PerynmcaHa cpefcTBa Yy perynatopHoM Nepuofy MnaHupaHa cy 3a EHepreTcky AenatHocT
pvetpubyuvie npupodHor raca y wusHocy of 9.178.000 avHapa. 3a eHepreTcky AenarHocT
yrpaBibatba AMCTPUOYTUBHIM CUCTEMOM 32 NPUPOAHM rac HUCY MiaHupaHa perynvcaHa cpeacTaa
y PErynaTtopHom nepuiogy.

MpUIMKOM EKOHOMCKO — (UHaHCHMCKe aHamm3e perynmcaHux CpeficTaBa y perynatopHoM nepuoay
Tpeba vmaru y Buay cnepehe:

e BpepgHoCT perynucaHux cpefcrasa Ha MoveTky perynaropHor nepvoga usHocu 9.350.000
AvHapa. V3HOC HeTo BpeaHOCTV CpeacTasa Ha MoYeTKy PerynatopHor nepuosa, a koja je
OCHOB 3a YTBpfMBae BpEedHOCTW peryrmcaHvX CpefctaBa Ha MOYETKY peryrnaTtopHor
nepvona, je 3a 1.829.000 guHapa mata of M3HOca MckasaHor y BunaHcuma crama
nopHocvola 3axtesa Ha AaH 31.12.2009. roavHe 3a eHepreTcky AenaTHOCT AUCTprdyLmje
MPUPOLHOr raca W eHepreTcky AenaTHOCT yrnpaeibara AUCTPUOYTMBHUM CUCTEMOM 3a
MPUPOHM rac, MoLUTO Ae0 3ajefiHWUKMX CPeACcTaBa Koja cy anouypaHa Ha 0Be [enaTHOCTU
HUCY Yy yHKuMiu obaBrbatka fAenatHocT AUCTpubyumje npupogHor raca. [pema
obpasnoxewy MOAHOCMOLA 3axTeBa HWKada HWje BplUeHa MpoueHa BPEOHOCTU
HEKPETHMHA, MOCTPOjEH-a U ONpeme.

e HeTo BpeaHOCT cpefcTasa npubasrbeHUX bea HakHaze Ha NoYEeTKy perynaTopHor nepuoaa
uariocy 44.107.000 puHapa (86,9% HeTo BpeAHOCTU cicTeMa 3a UCTPUBYLWY raca Koju je
akTveupaH). lNogHocunal, 3axTeBa je [OCTAaBMO afeKBaTHO 0bpasnoXere HasepeHor
M3HOCA KOje Ce MOXE CMaTpaTyi NMPUXBaTILYIBUM.

e BpepHoct perynucaHvx cpefctasa Ha Kpajy perynartopHor nepvoga maHocy 9.007.000
[VHapa 1 MPaBUmHo je uapavyHara y cknagy ca Metogonomjom.

e Ha ocHoBy cBera Harpep, HaBe[eHor, NPeAnoXeHa BPeAHOCT PErynucaHnx cpeacrasa y
perynaTopHoM Nepuogy Ce MOXe CMaTpaTy onpaBAaHOM U NPUXBATILYBOM.



lnaH ynaraka

Al ,Crnora’, Kamika Hema YCBOjeH NeTOroAuW:M MNaH passoja, WTO OTeXaBa aHanuay
OnpaBAaHoCTV MHBECTULVA.

ALl ,Crora®, Kawwxa y lNporpamy nocriosawa 3a 2010. roguuy npefpuha Gaxnaperse 450
noctojefmx racHux mMepava, s3ameHy 600 kyhHUX MEPHO perynaLmoHux ceToBa, Uarpaaky 12 HoBUX
NpuKrbyyaka 1 Habaeky 1 AeTeKTopa 3a OTKpUBALLE Liypetba raca.

YKynHa ynaratba y perynatopHoM nepuofly nrnaHupaHa cy 3a eHepreTcKy [enaTHoCT AncTpubyuvie
npupopHor raca y wusHocy of 11.170.000 fvHapa. 3a eHepreTcky [AenaTHOCT YnpaBribakba
LVCTPUBYTVUBHUM CUCTEMOM 32 MPUPOLHM Frac HUCY MTaHUpaHa ynararwa y peryratopHoM nepuoay.

Y MpeTXofHoj roAvHW y EeHepreTckoj AeNaTHOCTV AMCTpubYLvje MPUPOAHOr raca YroXeHo je
16.441.000 guHapa (99,2% nwm 16.317.000 avHapa v3 cpepcTasa notpowwaya v 0,8% v 124,000
[vHapa 13 CoNCTBEeHUX CpeficTaBa). Y MPETXOAHO] FOAMHN Y eHEPreTCKoj AenarTHoCTY Ynpaebakba
LUCTPUBYTVBHUM CUCTEMOM 32 NPUPOJHM rac Huje buro ynararwa.

Y ussopuma (huHaHcupara MnaHMpaHux ynarakba y perynatopHoM Mepuopy 3a eHepreTcky
fenatHocT ancTpubyuuje NpUpOAHOr raca ConcTBeHa cpeacTBa yuecTByjy ca 547.000 guHapa (nnn
4,9%) v cpepcTa notpolwaya 10.623.000 avHapa (unm 95,1%). ConcTeeHa cpeficTBa Kao U3BOp
(hrHaHCHparba MNaHupaHyx yrarawa y perynatopHoM Nepuogy Cy Makba Of, MNaHMpaHor TPoLUKa
amopTusaumje y perynaropHom nepvofy. [naHvpaHa ynarawa y perynatopHoMm nepuogy cy
MCMPaBHO yHEeTa Yy 0bpadyH perynmmcaHux CpefcTaBa Y perynaropHOM Mepuofly W MraHvpaHo je
FUXOBO aKTUBMPak:E Y LESOKYNHOM U3HOCY Y PeryriaTopHoM nepuogy.

Ha ocHoBy cBera Hanpe HaBefieHor, U3BOPY (yHaHCUpatsa MIaHUpaHuX ynaramba y perynatopHom
MEpUOZy CE MOTy CMaTpaTy OnpaBAaHIM W MPUXBATILUBYM.

TpowKoBy 3a HafOKHady ryouTaka

TpolKoBM 3a HafokHagy rybutaka y perynartopHoM fepuofdy MnaHupaHy cy 3a eHepreTcky
[ienaTHoCT yrnpaBibatba AMCTPUOYTUBHUM CUCTEMOM 3a MpUPOAHW rac y wsHocy of 6.929.000
OvHapa. TloHpepucaHa npoceyHa HabaBHa LeHa mpupopHor raca 3a nokpuhe rybutaka y
perynaTopHoM nepuofy {yKkrbyuyjyhu v cee 3aBuCHE TpOLUKOBe HabaBke MpUpOLHOr raca) 1ckasaHa
je y wnsHocy of 33,6380 amu/m3, a WTO je 3anpaBo noHAepucaHa MpoceyHa mpodajHa LeHa
MPUPOZHOTr raca TProBLa NpYPOOHAM racom paay cHabiesawa TapudHuX kynaua yeehaHa 3a
TpOLLKOBE KopyLheta Tyfer ccTema 3a AucTpubyLvjy NpupoaHor raca.

Ha ocHoBy cBera Hamper, HaBe[eHOr, MPEANOXeHW TPOLUKOBM 3a HafokHagy ryburaka y
PErynaTopHOM MEpPUOMy 3a EHEepreTcKy [enatHOCT yrpaBrbaka AUCTPUOYTVBHUM CUCTEMOM 33
MPYPOHY Fac Ce MOry CMaTpaTy ONpaBLaHM 1 MPUXBATILYBIM.

Octanv npuxogu
OcTany npuxoay Y PeryraTopHoM Neprofy nnaHupaHu Cy 3a eHepreTeky fenaTHocT AncTpubyLije

npupoaHor raca y usHocy of 3.149.000 guHapa (3a 43,7% mare y OfiHOCY Ha OCTBaper-e Y
MPETXO[HO] FOAMHM) M OQHOCE Ce Ha MnaHupaHe Mpuxofe Of W3AaTUX TEXHWHKUX YCroBa U



carnacHocTy, MpUXode O aKTVBMpaa yduuHaka U pobe Koju Ce OfHOCe Ha U3Ipagmy
OVCTPUBYTVBHE MpEXe U MpUKTbydaka y COMCTBEHO] PEXWi, MPUXOLM OFf, TEXHWYKE KOHTpOre
YHYTPaLUYX TACHUX MHCTanaumja M Ch. 3HauajHo CMatbere MnaHMpaHnux ocTamux npuxofa
noaHoCUnaL, 3axTeBa je 06pasfoXmo MnaHMpaHUM MPecTaHKoM (haKTypucara YCryre TexHUUKe
KOHTPOME YHYTpalUkbVX racHUX WHCTanauuja y TOKy perynatopHor nepuopa. 3a eHepreTcky
[ENaTHOCT yrpaBrbatba AUCTPUOYTUBHUM CUCTEMOM 3a MPUPOLHM Tac HUCY MiaHupaHu ocTanu
MPUXOLW Y PEFYNIATOPHOM NEPUOLY..

Ha ocHoBy cBera Hanpen HaBEAEHOT, NPELTIOKEHN OCTar NPYXOMM Y pPerynaropHoM nepuogy ce
MOTy CMaTparyi OrpaBAaHuM 1 NPUXBATILUBUM,

Mpeanoxexn MakcUMaHO ofo0pPeHU NPUXOL,

MakcmmanHo ofiobpeHu Npuxof y perynatopHoM Nepuoply obpadyHar je y cknagy ca JOCTaBIbeH!M
TEXHWYKUM MOJATKOM O CTeneHy uckopuwheHoctn guctpubytueHor cuctema (CUACT), n npema
Npeanory rnofHocuoLa 3axTeBa 3a eHepreTcke AenatHocTy Auctpubyuuje npupopHor raca u
yrpaBrbakba AUCTPUBYTUBHIM CUCTEMOM, NprKasaH je y crepehoj Tabenu:

(y 000 guHapa)
. Ynpaerbate
PegHu . Ivcrpubyumja
. Moaunyuja Crkpahenuue MCTPUBYTUBHUM CUCTEMOM
6poj ol P H NpUPOgHoOr raca A p3a l}gmpoaHM rac
1. OnepatieHy TPOLLKOBY OT: 23.770 -
2 Tpolkosu aMopTHsatmje Ar 4.384 -
Crona nopahaja Ha perynucaHa 0
3. CpencTea nnuK 7,50% -
4 Perynucana cpefctea PC: 9.178 -
TpoLuKoBY 3a HagokHagy rybutaka y
5. crcTeMy 3a pUeTpubyLujy npupogHor I - 6.929
raca
6. Ocrany npuxogy Oy 3.149 -
7. Kopekuuonu enemexT KEr - -
8. MakcumarnHo opobpeHn npuxop: MO(: 25.693 6.929

LleHe 3a npucTyn u kopuwhetse cucTema 3a gUCTPUBYLIMJY MPUPOLHOT raca

ArioKalija npeanoxeHnx MakcumanHo ofobperux Npuxoaa NPeMETHUX EHEPreTCKUX AeNaTHOCTY
Ha TapudHe ereMeHTe (OQHOCHO M3payyHaBare LieHa Mo TapuHUM CTaBOBMMA) U3BPLLEHO je ¥
cknagy ca TapudHuM CuUCTeMOM 3a obpauyH NpupopHor raca 3a TapudHe kynue (,CnyxGexu
rnacHuk PC*, 1/2007).

MowTo mopHocunal, 3axTeBa Mpeu NyT rpumetbyje TapudHu cuctem, Huje moryhe npukasar
ynopeaHy nperneq Baxehux LigHa 3a NpucTyn u kopuiuietse ciucTeMa 3a BucTpubYLMjy npypoaHor
raca U LieHa npema npegarory nofHocKoLa 3axTesa.
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