Bpoj: 373/2010-1-02
Harym: 21.03.2011.

JKI1 ,Beorpancke enektpane”
[pexTopy

Cascky Hacvn 11
11070 HOBW BEOI'PAL

[loluToBaHK,

Y npunory Bam poctasrbamo Muuirbetse Ha lpednor ofnyke o yTephuBary LeHa 3a npuctyn un
Kopuwihetbe cucTema 3a AucTpubyLmjy NPUPOAHOr raca, Koju CTe Ham [OCTaBUK [OMUCOM (3aBefeHO Y
AreHumin nog 6pojem bpojem 373/2010-D-02 op 15.10.2010. roguse)

Monmmo Bac ga Omnyky o LeHama ynytute MuHucTapcTBy 3a MHGPACTPYKTYPY M eHEpreTuky kako bm
Bnaga Penybrnuke Cpbuje nana carnacHocr.

C nowToBatbem,

NPEACEAHNK CABETA




Ha ocHosy unaHa 36. cTas 3. 3akoHa o eHepreTuuy (,Cnyxbenu rmacHuk PC*, 6poj 84/2004) v unana
12. Tauka 8. Cratyta AreHumje 3a eHepreTuky Penybnuke CpbOuje (,CriyxbeHu rmacHuk PCY, 6poj
52/2005), CaeT AreHuuje 3a eHepreTuky Penybnvke Cpbuje, Ha 151, cepHmum og 21.03.2011. rogue,
pasmatpao je [pegnor opnyke o yTBphuBaky LeHe 3a npucTyn W kopuwhere cucTema 3a
puetpubyumjy npupogHor raca JKI ,beorpagacke enektpane”, beorpag 1 gaje cneaehe:

MULWLIIbEWE

1. JKI ,Beorpafcke enektpaHe”, Beorpag - orepaTtop AUCTPUOYTUBHOM cUCTEMA 3a NPUPOAHH
rac, goctasuno je csojum fonucom og 15.10.2010. roguHe (gorMc 3aBefieH Y AreHuuju rnog Gpojem
373/2010-D-02 og 15.10.2010.) Ha muwibetbe npegrior Ogniyke o yTBpAUBAkLY LieHa 3a MpUCTYI U
Kopuwhetse cucTema 3a AUCTPUBYLM]Y NPUPORHOT raca Koje usHoce

Kateropije Foyne TapucHu cTas TapuHu cras
KOpUCHMKa KOPUCHYKa eHepreHT” sKanayurer"
(omH/m3) (anu/m3 gan/roguta)
Kateropuja 1 [omahuHcTea 5,25
p <6 bar QOcTanm KOpUCHULIM 3,49 171,74

2. Y NOCTYNKY OLieHe OnNpaBAaHOCTU TPOLLKOBA [10CNOBak:A, Kao M BUCUHE MraHupaHe ctone
rnoepahaja Ha perynucaHa CpefcTBa Koju Ce, carnacHo 3akoHy o eHepretvuu u Metogororujm 3a
oppehuBatbe TapuhHUX enemeHaTa 3a u3padyHaBake LieHa npuctyna UM kopuwhera cuctema 3a
pueTpubyuujy npupogHor raca (,Cnyx@enu rmacHuk PCY, 68/2006 u 1/2007) npusHajy eHepreTckum
cybjekTuma npu obpasoBatby LieHa, AreHuuja je Ha OCHOBY MpuUrioxeHe AOKyMeHTauuje U ropartaka
pocraereHux y3 flpegnor ognyke, ytepauna ga je JKI ,beorpagcke enektpane”, Beorpag npu
obpasoBakby LieHe 3a NpUCTYI U kopuLihieke cuctema 3a JUCTpUOYLM]Y NPUPOSHOT raca:

- obpavyHao makcumanHo ofobpeHM NpUXoL 3a EHepreTcKy [enaTHoCT AucTpudyLuje
NPUPOAHOT raca U makcumanHo ofobpeHY NPUXOA 3a eHepreTcKy AenaTHOCT Yrpaerbaka
BUCTpUOYTUBHUM CUCTEMOM 3a NPUPOAHM rac W W3BPLUMO anokalujy MakcUManHo
ofobpeHux npuxoga Ha TapudHe enemeHTe NPUMEHOM KpUTepujyma 1 Mepuna yTepheHnx
MeTofornornjom 3a oapefuearbe TaputHUX enemeHaTa 3a uspadyHaeawe LieHa npucTyna
u kopuwhewa cuctema 3a auctpubyuujy npupogHor raca (,CnyxDenn rnacHuk PCY,
68/2006 u 1/2007);

- WCKasao LeHe 3a npucTyn U kopuwhewe cuctema 3a AMCTPMOYLMjy NpupoaHor raca o
TapuMHUM CTaBOBMMA Ha HauuH yTBPREH TaputHUM cUCTEMOM 3a NPUCTYN U Kopulihere
cucTema 3a guctpubyumjy npupogHor raca (,Cnyx6eru rmacHuk PC, 1/2007);

- cTony nospahaja Ha perynucaHa cpefcTea 0bpadyHano y BucuHY of 7,50% 3a eHepreTcky
penaTtHocT guetpubyuuje NpUpofHOr raca W 3a eHepreTcky AenaTHOCT Yripaerbakba
BUCTPUOYTUBHUM CUCTEMOM 3a NPUPOZHM rac, U TO NPUMEHOM pearniHe LieHe COMCTBeHOr
kanutana npe oropesusawa of 10,00%, noHgepucaHe npoceyHe LieHe NO3ajMIbeHor
kanutana o 5,10%, yvewha concTBeHOr kanuTana y (UHaHCUpawy perynucaHux
cpepctasa of 40,00%, ydewha nosajMrbeHor kanutana y (uHaHcupary perynucaHux
cpefcTasa of 60,00% u cTone nopesa Ha gobut op 10,00%.



3. Tlonasehn of HaBefeHUX KOHCTaTaumja W CBeoDyXBaTHE aHanMse MpUroXeHe
AOKyMeHTaLyje ¥ nofaTtaka, AreHuyja je sakrbyuuna:

- [a Cy CBW efeMeHTV pereBaHTHM 3a YTBphUMBarLe onpaBaaHuX TPOLKOBA MOCsoBaka U
MakcyManHo ofoBpEHOT NPUXOfa 3a eHepreTCky AeNnaTHOCT AMCTPUOYLMjEe NPUPOAHOT raca
N 3a EHEpreTcKy [ENaTHOCT YrpaBrbara AMCTPUOYTUBHUM CHCTEMOM 3a MPUPOLHM Fac,
peasHo UcKasaHm 1 CTOra je MULLTLEba fia ce MOTY cMaTpaTi onpaBaaHuM;

- Ja cy npennoxeHe cTone noepahaja Ha HYBOY YoOu4ajeHuX cTona y 3emrbama ca CINYHIM
YCRIOBMMA 1 pU3ULVIMA NOCAIOBatba 32 EHEpreTcke AenaTHOCTY AUCTpubYLMie NpUpOAHOT
raca v ynpaerbarsa AUCTpUBYTUBHYM CUCTEMOM 32 NPUPOAHY Fac.

4. CrapoBW AreHUYje M3HETW Y OBOM MULUIbERY, JeTarbHuje cy 0bpasfioxeHu Y aHanusu
EHEPreTCKO — TEXHUYKMX KapakTepucTvka cucTema 3a auctpubyumjy npupogHor raca ¥ cuctema 3a
ynpaebake OUCTPUOYTUBHUM CUCTEMOM 3@ MPUPOLHM Tac, Kao M EKOHOMCKO — (PMHAHCUCKUX
rnokasarerba ¥ Kao aHanuT4Ka OCHOBa Cy MPUIOr OBOT MULLIbEH,

NPELCENRNK CABETA

m——

Bpoj: 67/2011-0-1/17
Beorpap, 21.03.2011. rogute




ArEHUWUJA 3A EHEPTETUKY PENYBIUKE CPEUJE

AHAITUTUYKA OCHOBA

3a OLieHY U AaBatbe MULLEeHa O LieHaMa 3a pucTyn U Kopuwhetse cucTeMa 3a
AUCTPUBYLIM]Y NpMpoZHor raca

YBogHe HanomeHe

Y cknagy ca ynaHom 36. ctaB 3. 3akoHa o enepretuum (,Criyxbenn rmacHuk PC", 84/2004), JKI
,beorpancke enektpaHe”, beorpag Kkao onepatop OUCTPUOYTMBHOT CucTEMa 3a MPUPOOHW rac,
pocTaBuno je AreHumjn 3a eHepretuky Penybnivke Cpbuje (AreHumja) Ha paBare MULLITBEH:a Npearnor
aKTa o LieHama 3a NpUCTyN 1 Kopuluhere cuctemMa 3a ucTpubyLnjy NpypoaHor raca (DonMe 3aBedeH y
AreHumin nog 6pojem 373/2010-D-02 og 15.10.2010. rogune).

Y npuriory HaBefeHor [onuca [ocTaBibeH je Mpedrior ueHa 3a npuctyn v kopuihete cuctema 3a
oveTpubyumjy npupofHor raca, nonykeHe Tabere no 3axtesy AreHuuje 1 npateha gokymeHTauyja.

JKI ,Beorpancke erektpaHe”, beorpag je, Y NPeTXOQHOM MOCTYMKY, npe JocTaBibakba MoMeHyTor
npepsiora, W3BPLUIMO Bl Kopekumja obpadyHa 1 [ocTaBno AreHumjn cBa TpaweHa obpasnoxetsa,
LOKYMEHTaUMy 1 fofaTHe noparke.

lNonasHe ocHOBE

CBe eHepreTcko — TEXHUUKE U EKOHOMCKO - huHaHcujcke Tabene npunoxene y3 Mpeasor ognyke Ha
3axTeB AreHuyje, 3a eHepPreTcky AenaTHoCT aucTpubyLije NPUPOOHOT raca 1 3a eHepreTeky JernaTHoCT
ynpaerbaka AMCTPUOYTVBHAM CUCTEMOM 32 MPUPOLHM rac npefMeTHU nopHocuial npegriora je
hOPMAsTHO — TEXHUYKI MPABUMHO MOMYHMO. EKOHOMCKO — (hMHaHCHiCKa aHannsa Npe/rioxeHor akTa o
lleHama OfHOCM Ce Ha aHanusy CBakor MojeduHayHor ernemeHTa opMyre 3a K3padvyHaBatbe
MakCcMMarHo ofo0peHor NprUxoaa, kao 1 Ha (opMastHo - TEXHUYKY UCTIPaBHOCT arokaluje npeaMeTHIX
MaKkcuMarHo ofobpeHux npuxoga Ha TapudHe eneMeHTe (OQHOCHO W3pavyHaBakme LeHa Mo
TapudH“M CTaBOBUMA).

Y TOCTynKy OLieHe OnpaBAaHOCTX MnaHMpaHuxX Tpowwkosa nocrioBaka Yy 2010.roguHn 1 HaunHa

1ckasyBatba HUX0BE BPeHOCTH, AreHuja je umara y sugy criegehe:

e [logHocunal 3axTeBa nMa npaeHy opmy jaBHor npedyseha v umaral je fnueHun 3a obasrbatbe
TPU EHEPreTCKe eNaTHOCTU Koje n3aaje AreHlinja, a nopep Tora obasrba 1 fipyre [enarHoCTy,

e [logHocwnial 3axTeBa je Y ckragy ca umaHoM 43. 3akoHa M3BpLUMO WHTEPHO pasapajatbe
KrsMrOBOLCTBEHMX padyHa Mo [enaTHOCTMMa 1 CacTaBuo je 1 AreHLnj ocTaBno buraHce crakwa
1 bunaHce ycnexa no AenatHocTMMa, kao 1 M3BeluTaj HE3aBMCHOr peBu3opa O W3BPLUEHO)
peBu3jin huHaHCHjCKMX M3BellTaja nogHocuola 3axtesa 3a 2009. roguHy. ViHTepHo pasgpajate
KHbMFOBOACTBEHNX padyHa Mo [eNaTHOCTUMA W3BPLLEHO je Ha HauMH Koju AreHuuja olewbyje Kao
KopekTaH ¥ npuxeatibie. C TUM y BesW, CBW Mopauy Koju CY Y €KOHOMCKO — (PUHaHCHiCKUM
Tabenama HaBefeHn 3a 2009. roauHy, ycknaheHu ¢y ca nofjalyma 13 buraHca crawa 1 bunaxca
ycnexa 3a 2009. roguHy 3a eHepreTcKy AenartHocT aueTpubyLmje NPUPOAHOr raca 1 3a eHepreTeky
[ENaTHOCT YnpaBrbatba ONCTPUOYTMBHUM CUCTEMOM 3a MpupopHn rac. Takofle, anokauuja
3ajeIHMYKMX nosuumja OuraHca cTakwa 1 BinaHca yerexa, a koje umajy ytvuaja Ha dopmupare
MaKcUMarHo ofjobpeHor npuxofa 3a eHepreTcky AernarHocT aucTpubyumje NpupogHor raca u 3a



EHEpreTcKy AenaTHOCT Yrnpasrbamba AUCTPUOYTUBHUM CUCTEMOM 3a MPUPOLHM rac U3BpLUEHa je
KOPEKTHO, OHOCHO MOAHOCWNAL, 3axTeBa je KOPEeKTHO AeduHMCao KibyyeBe 3a pacriofeny
3ajeSHUYKNX BUNaHCHNX NO3nLMja y PerynaTopHoM Neproay 1 [OCTaBuUO ATeHUM NpuUXBaTIbUBA
obpasnoxetba (padyHuLe) 3a ogabpaHe Krbydese.

Onuc AncTpubyTUBHOT cCUCTEMA

lpema nofaumma Koju ce opHoce Ha modvetak 2010. roauHe, ,Beorpapcke enektpaHe” obasrbajy
AenartHocT aucTpubyuuie NpuUpomHOr raca W ynpaBibawa AUCTPUOYTMBHUM  CUCTEMOM, Ha
MOSIMETUNIEHCKUM racoBOAMMA HUCKOr nputicka (p < 6 bar), ykynHe gyxuHe 320 km 1 Ha 4 mepHo
perynauvore ctaHute (MPC) wirpoke notpolwwe 1 Ha jeaHoj perynauuoHoj ctaHuun (PC). Tac ce
npeysuma ca 5 mecta, ca 5 MPC-a, ogHocHo ca guctpubyuuje Cpbujaraca.

Takofe, npema nogaLyma koju ce ogHoce Ha novetak 2010. rognHe, Ha racoBOgy HUCKOT mpuTmcka (p
< 6 bar ) noctoju 3.284 aKTuBHMX NpukIbyyaka, of Kojux cy 3.159 3a domahurHcmea, a 125 3a ocmare
KOPUCHUKe.

KonuyumnHe npnpopgHor raca rnaHupaxe 3a guctpubyumjy y 2010.r.

TapudHn enemeHt ,eHepreHT" 3a 2010. rog. — 5.190.908 md je ykynHa nnaHupaHa KonmuduHa
NpUPOAHOr raca 3a ucnopyky TapudHum kynuuma y 2010. roguHn. TapudHn enemeHT eHepeeHm je
NpaBuUHO M3padyHaT M n3Hocu no rpynama y Kareropuju 1- 4.032.185 m3 3a domafuHcmea u
1.158.723 m3 3a ocmarie KOpUCHUKe .

TapudHn enemeHT kanauutet" 3a 2010. rog. — 43.914 m3/nan/roa. je yTBpheH Ha OCHOBY NopaTaka o
UCMOPYYEHNM MecevHuM KomnimHama 13 2009. roguHe TapudHAM Kynuuma. TapudHu enemeHT
JKaraumuteT" je nMpaBuiHO mM3padyHat 1 n3Hocw no rpynama y Kateropujn 1 3a domahiuncmea 40.122
mé/nau/ron., 3a ocmarie kopucHuke 3.792 m3/paH/rof.

MnaHupanmn ryéuum npupogHor raca 3a 2010.rog.

3a 2010. roguHy je opobpera cTona ryoutaka of 2%. [uctpubyTep npumetsyje NoCTynak ceoferba Ha
craHpapaHe yerose og 01. 02. 2010. roa. y cknagy ca Ypeabom o nsmeHama ¥ fonyHama Ypenbe o
yCIIOBMIMa 3a 1cnopyKy npupoaHor raca (Cryx6eru. [nacHuk Penybnuke Cpbuje 6p. 3 00 22.01.2010.
200.). lo 01.02,2010. rog. AucTpubyTep Huje MCMopyYeHe KOMMYMHE KOpUroBao Mo TONMoTHOj mMohu,

HWUTK KX Je CBOAMO Ha CTaHAapaHE YCrioBe.

HOTPOUJH:a NpnpogHor raca 3a CONCTBeHe n0Tpe6e

e Huje nnmaHmpaHa NOTPOLWa MPUPOAHOr raca 3a rpejame concteHux npoctopuja y 2010.
FOLUHN.
e Huje nnaHupaHo kopuwuherse raca 3a npeo nywerse y 2010. rog.

OriepaTBHU TPOLLUKOBM 3a éHepreTCKy [1enaTHoOCT AUCTPUOYLNjy pupopHor raca

EkoHoMCKO — (huHaHCujcka aHanmsa OonepaTuBHMX TPOLUKOBA YBaXwna je MpojeKToBaHy cTomy
uHdnaumje 3a 2010. roguHy of 6,0%, Kao 1 Aa je NnaHupaHa AucTprubyrpaHa KonmumHa npupoaHor
raca y perynaropHom nepuogy 3a 12,9% Beha y ogHoCy Ha OCTBapee Y NPETXOAHO] FoauHK, a LWTOo
CBE MMa yTuLlaja Ha NnaHvpaHe onepaTuBHe TPOLLKOBE Y PEFYIaTOPHOM NEpUoaY.

YKynHI onepaTvBHN TPOLLKOBU MNaHUpaHu Cy y perynatopHoM Nepropy 3a eHepreTcky AenarHocT
puctpubyumrie npupodHor raca y msHocy of 14.206.000 guwapa (3a 0,9% Buile y opgHocy Ha



ocTBapewe Y MpeTXofHoj rofawHu). CTpyKTypa onepaTuBHMX TPOLUKOBA je npukasaHa y crepehoj

Tabenu:
{y 000 guHapa)
1 2 3 4 5(413)
1. | TpolKoBK MaTepujana 183 206 112,6%
1.1. | TpowwkoBu matepujana 3a nspagy
1.2. | TpolwuKoBK ocTarnor Matepujana (pesujckor) 20 22 110,5%
1.3. | TpowikoBY ropuBa W eHeprije 163 184 112,9%
9 ;581:1;1(321; )?:gjua, HakHafa 3apaga u ocTanm 10.763 10515 977%
2.1. | TpowxkoBw 3apapa 1 HakHaaa 3apapa (bpyTo) 7.716 7.824 101,4%
e
2.3. | TpolukoBM HakHaaa o yrosopy o geny
24. | TpolwukoBu HakHafa Mo ayTopckvM yroBopuma
95, TpoLKoBKM HakHaga o YrOBOPY O MPUBPEMEHWM U
fIOBPEMEHIMM MOCTIOBUMA
96, Iggali];?f;rg:g:ﬂa HU3NUKMM FIMLMMA IO OCHOBY 877 877 100,0%
27 :gﬂo;n:)?::r i:):KﬁHanf;a YnaHoBMMa YIpaBHOT U 20 20 100,0%
2.8, | Ocranu nuyHV pacxopu 1 HakHage 746 371 49,8%
3. | TpoLwKoBM NMPOMIBO[HUX YCryra 1.282 1.469 114,6%
3.1. | TpoluKoBH ycriyra Ha uspagu yumHaka
3.2, | TpOLLKOBM TPAHCNIOPTHUX Yeryra 479 508 106,0%
3.3. | TpolLkoBW ycriyra ogpxasarba 784 940 119,8%
3.4. | TpoLLKOBM 3aKYNHUHA
3.5. | Tpowkosu cajmMoBa
3.8. | TpolkoBM pexriame v nponaraHae 19 21 110,5%
3.7. | TpoLwwKoBY UCTPEKMBAHA
3.8. | TpolwkoBM pa3Boja Koju ce He KanuTanuayjy
3.9. | TpolukoByW oCTanmMX ycnyra
4, | HematepwjanHu TPOLIKOBY 1.529 1,556 101,8%
4.1, | TpoLLKOBU HEMPOW3BOAHMX YCITyra 864 879 101,8%
4.2, | TpolKkoBu penpeseHTaLuje 19 21 110,5%
4.3. | TpoLKOBW NpemMuja ocurypara 376 399 108,0%
4.4, | TpotwKoBw NatHor npomeTa 8 8 106,0%
4.5, | TpotwKoBu YnaHapuHa 126 126 100,0%
4.6, | TpoLKoBw nope3sa 24 11 45,8%
4.7. | TpoLKoBW OnpuHOCa
4.8. | Octanu Hemarepujaniu TPOLIKOBY 112 112 100,0%
Jeo pesepsucatba 3a HakHage 1 Apyre
5. | BeHedmumjesanocnieHnx a koju ce ucrinahyjy y 323 460 142,2%
pErynaTopHOM nepuogy
8. | YkynHo (1 + 2 + 3 + 4+5) 14.080 14,206 100,9%




Kao nonasHa ocHoBa 3a OUeHy OnpaBLaHOCTX OMepaTVBHMX TPOLLKOBA Y PErynaTopHOM nepuomy
kopuLieHu cy OCTBApPEHU onepaTyBHW TPOLUKOBY Y MPETXOAHOj FOAVHYM @ uujy onpaBaaHocT AreHumja
Huje LeHuna, jep Hucy bure npumerseHe LieHe 3a NpucTyn 1 kopuilhewe cuctema 3a auctpubyumjy
MPUPOAHOT raca napadyHate y cknagy ca TapucHIM CUCTEMOM.

EkoHOMCKO — (hMHaHcYjcka aHanmsa nojefiHaqHux onepaTmBHUX TPOLLKOBA HapounTo je dokycupara
Ha TPOLLIKOBE KOf KojuX je npefBuleHo 3HadvajHuje noBeharbe Y perynaropHoM nepuoay Y ofiHoOCY Ha
MPETXOLHY FOMHY Y KOjy CY MTaHMpanu Y 3HavajHujeM ancoryTHOM U3HOCY, a To Cy:

» | POLUKOBU ropyBa ¥ eHepruje” nriaHupaHy cy y perynatopHoM nepuofy y usHocy of  184.000
anHapa (3a 12,9% Bulle y 0HOCY Ha OCTBapeH-e Y NPETXOAHOj FOAMHM). 3HauajHujy nopacT oBor
TpOLUKa YCIOBIbEH je MAaHMpaHyM pacToM LieHa enekTpuuHe eHepruje u Hadte ¥ fepusara
HadTe, Ma ce MrlaHupaHa BUCWMHA OBOr TPOLUKA Y PEryrmatopHOM Nepuofly MOxe cmartparu
OnpaBLaHOM Y MPUXBATILUBOM.

»1 POLUKOBW Ycnyra ofipxaBara’ niaHmMpaHy cy y perynatopHom nepuogy Yy usHocy of, 940.000
auHapa (3a 19,8% BuLle y ofiHOCY Ha ocTBapere Y MPeTXOAHOj rofuHy). MoaHocunal, 3axTesa je
[0CTaBuo obpasnoxete fa ¢y nnaHvpaHu Behu TPOLLKOBYW OApxaBara kako by ce y noTnyHoCTH
omoryhnio 6esbefiHO 1 curypHo dhyHKUMOHMCake cucTema 3a aucTpubyuujy npupogHor raca, na
ce NiaHupaHa BMCMHA OBOr TPOLUKA Y PerynaTtopHoOM Mepuody MOXe CMarpatyi onpaBhaHoM y
MpUXBaTILYBOM.

.60 pesepBucatba 3a HakHage W mpyre GeHedmumje 3amocneHux a koju ce wmcrmahyjy y
PEryNaTopHOM NEpPUOAY" NnanupaHy cy Yy perynartopHom nepuogy y nsHocy of 460.000 auHapa (3a
42,2% BuLe Y O[HOCY Ha OCTBapetbe Y MPEeTXoAHoj roayHu). MofHocunal, 3axTeBa je niaHmpao
M3HOC Ha OCHOBY CTBapHOr Opoja 3anocrieHnX Koju ocTBapyjy npaBo Ha jybunapHy Harpagy y
PEerynaTtopHoM nepuogy, na ce rniaHypaHa BUCKHa OBOT TPOLLKA Y PEeryriaTopHoM neprogy Moxe
cmartpary onpasAaHoM Y NPYXBATIBUBOM.

, 1 POLLKOBM [10BPOBOIbHOr JOAATHOM NEH3WCKOr ¥ MHBaNUACKOr ocurypama” 1 , TpoLLKOBY yeryra
3a XyMaHUTapHe, HayuyHe, CMOPTCKe U KYNTYpHe UATbeBE® HWUCY MAaHupaHu Yy perynaropHoM

nepuogy.



3a eHepreTcky [enatHoCT yrpasrbarkba AUCTPUBYTUBHIM CUCTEMOM 32 MPUPOLHN rac miaHupaHu cy
oneparuBHU TpoLLKoBy y usHocy of  1.409.000 guHapa (3a 3,9% Mmame y ofHOCy Ha ocTBapewe Y
npeTxofHoj rognHn). CTpyKTypa onepaTuBHWX TPOLLKOBA je npukasaHa y criefehoj Taberm:

{y 000 guHapa)
Pie Meanyia 20 oy | 0y |
1 2 3 ] 5(4i3)
1. | TpowkoBK maTepujana 50 57 114,0%
1.1, | TpolukoBu MaTepujana 3a uapagy
1.2. | TpoLuKoBY ocTarnor marepujarna (pexujckor) 3 3 100,0%
1.3. | TpoLkoBY ropuea n eHepivije 47 54 114,9%
2 ;53&";‘;‘;;:::’” HaKHaja sapapa it ocTani 1.289 1.262 97,9%
2.1, | TpolukoBy 3apaja 1 HakHaga 3apaga (6pyTo) 1.012 1.026 101,3%
A
2.3. | TpoiLkoBM HakHaga Nno yrosopy o Aeny
2.4. | TpolLKoBYW HakHaga Mo ayTOPCKMM YroBopiMa
95 TpOLLKOBM HakHaza Mo YroBopY O NPMBPEMEHUM U
MOBPEMEHWM NOCTIOBMMA
26. Iggaﬂl;?(s}lfrg:g::ga (PU3NIKUM TMLIMMA MO OCHOBY 12 12 100,0%
97, :gzilg)::r i:)zlgioa;a usiaHOBMMa YTPaBHOT U 9 9 100,0%
2.8, | Ocrarnu muiHM pacxoam 1 HakHage 79 36 45.6%
3. | TpoLuKoBM NPOM3BOLHMX YCriyra 30 32 106,7%
3.1. | TpolukoBM ycriyra Ha 13pagu yuuHaka
3.2. | TpoLUKOBY TPAHCTIOPTHUX yCryra 28 30 107,1%
3.3. | TpolUKoBYM ycryra oapxaBatba
3.4, | TpoluKkoBM 3aKkynHuHa
3.5. | Tpolukosu cajmosa
3.6, | TpolLkoBM pekriame ¥ niponaraHae 2 2 100,0%
3.7. | TpolLKoBM UCTPaXKuBaH-a
3.8. | TpolLKoBM pa3soja Koju ce He kanuTanusyjy
3.9. | Tpowkosy ocTanux ycryra
4, | HemarepujanHu TpoLIKOBY 60 58 96,6%
4.1, | TpoLLKOBW HENPOWU3BOLHUX YCriyra 100,0%
4.2. | Tpolkosu penpeseHTaluje 100,0%
4.3. | TpoLLKOBM npemuja ocurypara
4.4. | TpoLLKOBM NfiaTHOr NpoMeTa 5 5 100,0%
4.5. | TpolukoBy YriaHapuHa 16 16 100,0%
4.6. | TpolukoBW nopesa 3 1 33,3%
4.7. | Tpolukosu gonpuHoca
4.8, | Ocrarnu HemaTepujaHi TPOLLKOBM 32 32 100,0%
[leo pesepsiicata 3a HakHazae W apyre
5. | beHedmymjesanocneHux a koju ce ucruiahyjy y 36 1 2,7%
perynaTopHoM neprogy
6. | YyrnHo (1 + 2+ 3 + 4+5) 1.465 1.409 96,1%




EkoHoMCKO — dimHaHCHjcka aHanu3a nojeamMHaqHX onepaTuBHMX TPOLLKOBA HapoumTo je (okycupaHa
Ha TPOLUKOBE KOZ KOjuX je npensuiieHo 3HauajHuje nosehare y perynaropHoM neprogy y oaHocy Ha
NPETXOAHY roAMHY U KOjU Cy NNaHMpaxu y 3HauajHWjem ancornyTHOM U3HOCY, a To Cy:

e ,TpOLUKOBY ropuBa W eHepruje’ nnaHmMpaHn cy y perynatopHom nepuogy Yy usHocy og 54.000
ovHapa (3a 14,9% Buwle y oHOCY Ha OCTBapeHe Y NPEeTX0OHOj roguHy). 3HayajHujn nopacT oBor
TPOLUKA YCIOBILEH j€ NMaHMpaHUM pacToM LEeHa enekTpudHe eHepruje u Hadte W pepveara
HadTe, Na ce nnaHWpaHa BWCMHA OBOr TPOLUKA Y peryrnaTopHOM MNepuoay Moxe cMarpaty
OMpaBAaHOM W NPUXBATIEUBOM.

o ,TpoLukoBW JODPOBOILHOM JOAATHOM NEH3MICKOr M MHBANMMACKOr ocurypama” 1 ,TpoLukoBu yeryra
32 XYMaHUTapHe, Hay4He, CrOpTCKE W KyMTYpHE UwWrbeBe" HUCY MMaHUpaHu y perynatopHoM
nepvoay.

Ha ocHoBy cBera Hanpen HaBeaeHor, NPEArioKeHN ONepaTUBHN TPOLUKOBW Y PErynaTopHoM nepuogy
Ce MOry CMaTpaTy onpaBaaHiM U NpUXBaTILUBUM.

TpolukoBM amopTU3aLmje

TpOLLKOBM amopTu3auunje nnaHupaHu Cy Y PperynatopHoM Mepuogy 3a EHepretcky [AenaTHocT
oucTpubyumie npupoZHor raca y usHocy o 4.571.000 ounapa. 3a eHepreTcky AenaTHoOCT ynpaersamba
OUCTPUOYTUBHAM CUCTEMOM 3a MPUPOOHW Tac HWCY MNNaHWpaHX TPOLIKOBYM amopTusaumie y
perynatopHom nepuoay.

TpoLukoBM amopTu3aLyje noctojehux cpeacTaBa NnaHnpaHun ¢y Y perynatopHoM nepuoay y usHocy og
4.410.000 guHapa (3a 35,1% mare y OpHOCYy Ha OCTBapemse Y NPEeTXofHOj rofuHu). TpoLUKoBY
amopTu3aLyje cpeacTaBa koja he GUTM akTMBMpaHa Yy perynaTopHOM nepuogy NnaHupaHu ey y UsHocy
on 161.000 guHapa n NpaBunHo cy obpayyHaTy y CKnady ca NnaHupaHum akTUBUpareM CPEeacTaBa y
perynaTopHoM nepuogy W LedUHICAHUM MPOLISHEHUM KOPMCHUM BekoM cpefcTaBa koja hie tutu
aKTVMBMpaHa y perynaTtopHOM neprogy.

Mpema onwTEM aKTy O pauvyHOBOACTBY W pauyHOBOACTBEHMM MOMMTWUKama MOLHOCMOLA 3axTeBa,
TPOLIKOBY amopTusalje ce obpadyHaBajy MporopLMoHanHoM METOAOM Y MPOLEH-EHOM KOpPUCHOM
BEKy Tpajara CpefcTaBa, a NpoLieH-EHN KOPUCHN BeK Tpajarba MalUMHCKOr Jena racoBogHe Mpexe je
14 roguHa. Y TOKy MOCTynKa ycarfallaBawa ca AreHUuMjoM, a Ha OCHOBY U3BpLUEHMX nopefjera ca
OpyrM eHepreTckum cybjextvma 3a aucTpubyLimjy NpUpoJHor raca, YCTaHoBILEHO je Aa Ce NpoLieHeH
KOpUCHU BeK Tpajarba OBOI [enia AUCTpUDYTUBHE racOBOAHE MPEXEe He MOXE cMaTpaTy orpasdaHum,
Kao HW TpoLak amopTusaumje yTepheH Ha OCHOBY OBOr nofatka. [logHocunal, 3axTeBa je npuxsaTvo
CYrecTujy v KOpUroBao NraHupaHe TPOLUKOBe aMopTU3aLmje Ha rope HasegeHu U3HoC.

Ha OCHOBY CBera Hanpepn HaBeOeHor, NPeanoxexn TPOLLKOBI aMOPTMSGLWIje Y perynatopHom nepuoay
Ce Mory cMaTpath onpasaasimM U NpuXBatiLuBimM.

Crona noBpahaja Ha peryrnucaHa cpecTea

Crona nospahaja Ha perynucaHa CpeacTsa y perynatopHom nepuomy je obpavyHata 3a eHepreTcky
[EnaTHOCT auCTpubyLMje NPUpPOJHOT raca y BUcYHM of 7,5% 1 TO NPUMEHOM peariHe LigHe COMcTBEHOr
kanmTana nocre ornopesvsama of 10,00% a kojy AreHumja oLekbyje kao NpuXBaTrbuBY, NOHAEPUCaHe
npoceyHe pearHe LieHe nosajmrbeHor kanutana of 5,10% a koja ce kpehe y rpanuLiama 0baspreo u
paLMOHanHo No3ajMIbEHNX CpefcTaBa, nporMcaHor ydyeluha CONCTBEHOr KanuTana y (uHaHcuparby
perynucanmx cpepctasa of 40,00%, nponncanor ydyellha no3ajMrbeHor kanutana y guHaHcupary
perynncanux cpeactara og 60,00% v ctone nopesa Ha gobut o 10,00%.



Mo oBoM OCHOBY y MakcumanHo opfobpeHOM NMpuXoZy 3a EHEepreTcky AenatHoCT AucTpubyLmje
MpypoaHOT raca ykrbydeH je usHoc op 2.453.000 guHapa.

Ha ocHoBy cBera Hanpef HaBefeHor, NpefnoxeHa crona nospahaja Ha peryrmmcaHa CpeacTsa of
7,50% ce Moxe cmarpatu onpasgaHOM W NPUXBATILMBOM, HapouuTo MMajyhvi y BLY HEOMXOAHOCT
[arLer passoja cuctema 3a gucTpubyumjy npupoaHoOr raca y 3eMiby.

Perynucana cpegctea

Perymmcana cpefctBa y perynatopHoOM Mepuofy MraHvpaHa Cy 3a EHEepreTcky [enaTHOCT
puctpubyumje npupogHor raca y wusHocy of 32.701.000 pguHapa. 3a eHepreTcky [enartHocT
ynpaerbara AUCTPUBYTVBHUM CUCTEMOM 3a MPUPOAHM rac HUCY nriaHupaHa perynmcaHa cpeactsa y
peryratopHom nepvoay.

[MpunukoM eKOHOMCKO — (hUHAHCWjCKe aHanuse perynucaHux cpefcrtaBa Y perynatopHoM nepuopy

Tpeba umatv y Buay crepehe:

e BpepHocT perymmcaHvx cpeactaBa Ha TMOYETKY perynatopHor nepuoga usHocu 33.322.000
OWHapa. M3HOC HeTo BpedHOCTU CpeacTaBa Ha NMoYeTKy PerynaTopHor nepuoaa, a Koja je OcHOB 3a
yTBphVBaEe BPEOHOCTU peryrmcaHux CpeactaBa Ha MoueTKy perynaTtopHor nepuofa oparosapa
W3HOCY ucKasaHoM Yy bunaHcy crawa nopHocvoua saxteBa Ha gadH 31.12.2009. roguve 3a
eHepreTcKy AenartHocT aueTpubyumje npupoaHor raca. Npema HbopMaLmju NoaHOCKOLa 3axTeBa
nocriefa NpoLeHa BpeHOCTH CTarnHe VMOBWHE (3HauM U peryrmcaqunx cpeacTaBsa) U3BpLLeHa je
ca ctareM Ha aaH 01.01.2004. roguHe of cTpaHe HesasucHor npouenuTersa (“Delloite&Touche”)
kafa cy 1 edhekTi NPOLEHE YHETU Y NOCTIOBHE Kibure.

e Heto BpeaHocT cpeacTasa npubasrbeHux 6e3 HakHade Ha NoueTKy perynaTopHor nep1oaa U3HocH
88.831.000 pguHapa (76,6% HeTo BpedHOCTU cuUCTeMa 3a aucTpubyLMjy raca Koju je akTuBupaH).
MopgHocunal, 3axTeBa je AOCTaBKO afekBaTHO 0bpasnoXete HaBEAEHOT W3HOCA KOje Ce MOXe
cMarpaty npuxeaTibUBUM.

e BpepHocT perynvcaHux cpefcrasa Ha Kpajy perynatopHor nepuoga usHocun 32.081.000 auHapa u
MpaBUIHO je u3padyHata y ckiiagy ca MeTtopornorujom.

Ha OCHOBY CBera Hanpep HaBeeHOor, NpeanoXxeHa BPeaHOCT perynucaHnx cpeacrasa y perynaTtopHom
nepvioay ce MoXe cmaTpaty onpaBaaHoM U NpUXBaTibNBOM.

lMnaH yrnarawa

Y 2010 rogvHu npefpufiea je wsrpagmwa 1500 m nonveTwneHckor racoBofa HUCKOM MpUTHCKa,
cTaBrbate BaH dyHKkUMje 50 m nonmeTuneHcKor racosofa v usrpagwa 165 HoBUX NpuKIbydaka Ha
MPEXUW HUCKOT MPUTUCKA.

YKynHa ynarawa y perynatopHoM nepuogy nraHupaHa Cy 3a eHepreTcky AenatHoCT auctpubyumie
npupopHor raca y wsHocy op 6.000.000 pwHapa. 3a eHepreTcky [enaTHOCT Ynpaeibakba
AMCTPUBYTUBHUM CUCTEMOM 3@ NMPUPOLHN rac HUCY NiaHupaHa yrarawa y perynaTopHoM nepuopy.

Y NPeTX0[HOj FTOAWHWN Y EHEePreTCKoj AenaTHoOCTU ancTpubyLje npupoaHor raca ynoxeHo je 8.193.000
avHapa (97,7% wnm 8.009.000 auHapa w3 cpepctasa notpotada U 2,3% wm 184.000 guHapa u3
COMCTBEHUX cpeactasa). Y NpeTXoAHoj TOOMHM Y  EHepreTckoj [enaTHOCTU  ynpaBrbakba
AUCTPUOYTUBHUM CUCTEMOM 3a NPUPOAHU rac Huje buno ynarama.



lnaHMpaHu 13BOp (PUHaHCUpara yfarawa y PerysaTtopHoM Mepuodly 3a EHepreTcKy AenaTHOCT
AVcTpubyLMje MpUPOAHOT raca Cy cpefcTea roTpoiuada y ykymHom msHocy of 6.000.000 avHapa
(100%). MnanupaHa ynarata y perynaTtopHOM Neprody Cy MUCMpaBHO YHETa Y 0BpadyH peryrmcaHmx
cpeficTaBa y perynaTopHOM Mepuoay U MiaHupaHo je HUXO0BO akTuBMpare Y LIeSoKYMHOM M3HOCY Y
peryrnaTopHom nepuoay

Ha ocHoBy cBera Haripef HaBeAeHor, M3BOpY (hMHaHCUpara NiaHMpaHnx yriarakwba y peryrnaropHoM
nepuoay ce Mory CMaTpaTy OnpaBAaHiM W NPUXBATILUBYM.

TpoLKoBy 3a HafOKHady ryouTaka

TpoLUKOBYM 3a HaflokHady rybuTaka y perynaropHoM nepuogy nriaHupaHi cy 3a eHepreTcky JenaTHocT
ynpasrbatba AUCTpUOYTMBHUM CUCTEMOM 3a MpupodHM rac y wusHocy op 3.211.000 puHapa.
lMoHdepncaHa npoceyHa HabaBHa LeHa mpupogHor raca 3a nokpufe rybutaka y perynatopHom
nepuody (ykrbyuyjyim 1 cBe 3aBucHe TPOLUKOBE HabaBKe MPUPOAHOT raca) uckasaHa je y M3Hocy Of
30,8729 guH/m?, a wWTo je 3anpaBo MoHAepucaHa npoceyHa npofajHa LieHa NpUpoaHor raca Tproslia
MPUPOAHMM racoMm pagu cHabpesawa TapudHux Kynaua ysehaHa 3a Tpoiukose kopuihersa Tyher
cucTema 3a aucTpubyumjy npupoaHor raca.

Ha OCHOBY CBera Hanpea HaBeAeHOor, NPpeanoXxeH TPOLWKOBK 3a HaaokHaay I'y6l/ITaKa Y perynaropHom
nepuoiy 3a eHepreTCKy AeraTtHOCT yripaBibatba lEll/ICTpl/I6yTl/|BHl/IM CUCTEeMOM 3a NPUPOLHU rac ce Mory
cMarparu onpasaaHiM Y NPUXBATIbLUBUM.

Octanu npuxoau

OcTanm NpUXoAM HUCY MIaHMpaHu y perynaTtopHoM Neproly 3a eHepreTcKy AenaTHoCT aucTpubyLmje
MPMPOAHOT raca U 3a eHepreTCKy AenaTHOCT yripaerbamwa AUCTPUOYTUBHAM CUCTEMOM 3a MpUpOaHN
rac.

MpeanoxeHn MakcuManHo ogobpeHu npuxom

MakcumarnHo ofo6peHn NPUXOA Y PerynaTopHoM Nepromly rpema Npefiory NofHochoLia 3axTesa 3a
eHepreTcky [enatHocT AMCTpUOYLMje MpUPOAHOr raca W 3a eHepreTcky [enaTHOCT Yrpaerbarka
AVCTPUBYTUBHAM CUCTEMOM 3a NPUPOIHN rac NpukasaH je y crepehoj Tabenu:

{y 000 nmHapa)
. Ynpasrsate
Pg AHI Mosuumja Cxpahenuue Hvetpubyusa }J,MCTpMGYT?/IBHMM CUCTEMOM
poj MpUPOAHOr raca 33 MUPOTHN FaC
1. OnepaTtueHY TPOLIKOBY OT: 14.206 1.409
2 TpowuKoBY amopTusauvje Ar 4,571 -
3, Crona nospahaja Ha perynucasa MNLK 7.5% i
cpefcTea
4 Perynucana cpegctea PC; 32.701 -
TpowukosY 3a HagokHaay rybutaka y
5. cucTeMy 3a AucTpubyLimjy npupoaHor M - 3.21
raca
6. Ocranm npuxomu Ol - -
7. KopexuuoHy enemeHT KE: - -
8. MakcumanHo ofobpeHy npuxon; MOl 21.230 4.620




LIEHE 3ATIPUCTYI U KOPULLHEHE CUCTEMA 3A IUCTPUBYLIUJY MPUPOOHOI TACA

Arokalja npeanoxeHUx MakcumanHo ofobpeHrx npuxoaa NpeaMeTHUX eHepreTCKUX AenaTHoCTU Ha
TapudHe enemeHTe (0AHOCHO M3pauyHaBake LieHa no TapudHUM CTaBoBMMa) U3BPLLEHO je Y Cknaay
ca TapudHm cuctemom.

lMowTo nofHocunal, 3axreBa npeW NYT npuMeyje TapudHu cuctem, Huje moryhe npukasatu
ynopeaHu npernep saxehux LeHa 3a npucTyn u kopuwherse cucTema 3a AvcTpubyumjy npypoaHor
raca v ueHa npema npearory nofHocuoLa 3axresa.
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