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ATEHUWJA 30 EHEPTETUKY

PEMYBJIMIKE CPEMJE

JMN ,Cpem-rac’, Cpemcka MutposuLa
Tpr BojsohaHckix 6purapa 6p. 14/1
Cpemcka MutposuLa

[NowToBaHw,

Y npunory Bam pocTasrbamo Muwrsetse Ha Mpeanor Opnyke 0 yTBpfMBatLy LieHa 3a mpuctyn u
kopuLewe cucTeMa 3a AUCTPUDYLM)y MPUPOAHOT raca Kojn CTe HaM [OCTaBiiv AOMNCOM Off 25.12.2008.

roavHe (3aBefieHo y AreHumju riog 6pojem 768/2008-D-02/1 o 25.12.2008.)

Mormmo Bac ga xuTHo foHeceTe Opnyky o LeHama 1 ynytute je MuHucTapctsy pyAapcTsa
eHepreTvke kako 611 Bnapa Peny6nmke Cpbuje Aana carnacHocT.

C nowiToBateM,

11000 BEOIPAJ, Tepaswie 5/V
ren: (011) 30 33 890 & 30 33 884
pare: (011) 3225780

Email: cers@aers.rs * URL: www.qers.rs



Ha ocHoBy unaHa 36. ctas 3. 3akoHa o eHepreTum (,Cryxberu rnacuuk PC", 6poj 84/2004) v unaHa
12. Tauka 8. Craryta AreHumje 3a eHepretuky Penybrvke Cpbuje (,Cnyxbetu rmachuk PC’, 6poj
52/2005), CaseT AreHuuje 3a eHepreTvky Penybrivke Cpbuje, Ha 98. cegHuum of 16.01.2009. roaune,
pasmartpao je [lpeanor ognyke o yTBpiMBatby LEHe 3a MpUCTYn U Kopullhewe cuctema 3a
pveTpubyumiy npupogHor Ji ,Cpem-rac’, Cpemcka Mutposuua v faje cregehe:

MUWILIbEWE

1. JIN ,Cpem-rac’, Cpemcka Mutposuua - onepatop AUCTPUOYTUBHOM CuUCTEMA 33 RPUPOLHM
rac, [OCTaBuro je ceojuM gonucoM of 25.12.2008. roguHe (gonmc 3asefeH y AreHupiu nog Gpojem
768/2008-D-02/1 og 25.12.2008.) Ha muwwrbetse npearior Ogfiyke o0 yTBphvBarY LieHa 3a NpucTyn U
kopuLhetre cuctema 3a AUMCTpUOYLIMjY NPUPOLHOT raca Koje usHoce

Kareropuje Fpyne Tapudnu cTas TapudHu cTas
KOpUCHMKa KOpuCHuMKa seHeprenT” Kanaurer”
(ovnim3) {mvn/m3/ganirogmHa)
Kateropuja 1 HomahuHcTea 5.69
p <6 bar Ocranu KopueHULM 3.85 201.42
Kareropuja 2 HepaBHomepHa noTpoLLkb-a 3.34 88.70
6<p<16bar PaBHoMepHa NoTpollrba 3.34 177.40

2. Y NOCTYIKY OLleHe OMpaBLaHOCTM TPOLIKOBA MNOCNOBatba, Kao U BUCKHE MfiaHupaHe cTore
nospahaja Ha perynucaHa cpefcTsa Koju ce, carnacHo 3akoHy o eHepretuum u MeTogonoruju 3a
ofpefjuBatbe TapuhHUX enemeHata 3a MspauyHaeawe LeHa npuctyna v kopuwherba cucrema 3a
aveTpubyumy npupogHor raca (,Cryxberu rmacHuk PCY, 68/2006 u 1/2007) npusHajy eHepreTckum
cybjextuma npu obpaszoBarsy LieHa, AreHuyja je Ha OCHOBY RpurioxeHe AOKYMeHTauuje U rofartaka
JocTaerbeHux y3 [lpegrnior ofnyke, yrepauna ga je JI ,Cpem-rac’, Cpemcka Mutposuua npu
obpasoBatby LieHe 3a RpUCTYI U kopulinetse cucTema 3a CTpubyLmjy IpUPOSHOT raca:

- obpauyHao MakcuMarnHo OfoOpeHM NpUXOL 3@ eHepreTcky AenaTHoCT AucTpubyumje
MPUPOLHOT raca ¥ MakcuManHo Of0OPEeHW NPUXOA 3a eHEepreTCKy enaTHOCT ynpaerbarba
DUCTPUOYTUBHAM CUCTEMOM 33 MPUPOAHM rac M M3BPLIMO anokauujy MaxcumasHo
onobpeHnx Npuxoda Ha TapudHe ereMeHTe NPUMEHoM Kputepujyma 1 mepuna yTephjeHux
MeTogonorvjoM 3a ogpefjusare TapudHUX erieMeHara 3a uspauyHasarwe LieHa npucTyna
n kopuwhetba cuctema 3a aucTpubyumiy npupogHor raca (,CrnyxbeHu rnacHuk PCY,
68/2006 v 1/2007);

- MCKa3ao LieHe 3a MpUCTYN U Kopuilhere cuctema 3a SUCTPUOYLM)Y MpUPOJHOr raca fno
TapUdHUM CTaBOBMMA Ha HauuH yTBpfieH TapudHUM CUCTEMOM 3a NPUCTYN W Kopullinetbe
cucTeMa 3a gucTpubyumjy npupopHor raca (,Cryxoenu rmacHuk PC*, 1/2007);

- cTony nospahaja Ha perynucaHa cpegcTea obpayyHarno y BucuHu og 7,50% 3a eHepreTcky
JenartHocT AucTpubyupje NPUpOAHOr raca M 3a EeHepreTcky AenartHocT ynpaerbakba
BUCTPUOYTUBHUAM CUCTEMOM 32 MPUPOZHM ac, U TO NPUMEHOM pearnHe LieHe CONCTBeHor
kanuTana npe onopesusara of 10,00%, noHgepucaHe npoceyHe LeHe no3ajmMbeHor
kanutana op 5,10%, yuewha concTBeHor karMTana Yy @UHaHCUpamwy perynucaHux



cpeactasa of 40,00%, yuelwha nosajMrbeHor kanutana y dwHaHCUpary perynmcaHux
cpeacTasa og 60,00% v cTone nopesa Ha godut og 10,00%.

3. Tlonasehu of HaBedeHux KoHcTatauuja ¥ cBeobyxXBaTHe aHanMae MpUroXeHe
JoKyMeHTauuje 1 nofataka, AreHuuja je 3akrbyuuna:

- [a Cy CBU eNneMeHTU pefleBaHTHW 3a yTBpluBatbe OnpaBHaHuX TPOLLKOBA NOCHOBakba W
MakcumarHo ofgobpeHor npuxofa 3a eHepreTcKy AenaTHocT AucTpubyLmje NpUpoaHor raca
¥ 32 eHepreTCKy [eNnaTHOCT ynpaersawa AMCTPUOYTUBHUM CUCTEMOM 3a MPUPOMHW rac,
peariHo UckasaHu U cTora je MULLIbera Aa ce Mory CMatpaTty onpaBgaHuM;

- [jacy npepnoxeHe cTone noepahaja Ha HUBOY yobuyajeHux cTona y semrbama ca Clm4HUM
YCIOBUMA U pU3MLIMMa NOCNoBak-a 3a eHepreTcke AenaTtHoCTW AucTpubyLiie npupogHor
raca v ynpaer-awa gucTpubyTMBHUM CUCTEMOM 32 MPUPOLHK rac.

4, CraBoBW AreHuMje M3HETU Y OBOM MULLIMbERY, AeTarkHuje cy obpasnoxeHW y aHanuau
EHEPreTCKo — TEXHWYKUX KapaKTepucTuka cucTeMa 3a aucTpubyuujy NpupoaHor raca u cucrema 3a
ynpaerbake AUCTPUOYTUBHUM CUCTEMOM 32 MPUPOAHWU rac, Kao U EeKOHOMCKO — (UHAHCUCKUX
fiokasaresba W Kao aHanuTyKa OCHOBA CY NPUNOr OBOT MULLITbEH-A.

Bpoj: 10/2009-0-1/1
Beorpap, 16.01.2009. roguHe




ATEHLIMJA 3A EHEPTETUKY PENYBITUKE CPBUJE

AHAITUTUYKA OCHOBA

3a OLieHY U aBabe MULLTLEHA O LieHaMa 3a MpMCTYN n kopuwheke cucTema 3a
AUCTpUOYLMjy NpupoaHor raca

1. YBoAHe HanomeHe

Y ckragy ca 4naHom 36. ctae 3. 3akoHa o eHepreTuum {(,CnyxbeHu rnacHuk PC*, 84/2004),
JIN ,Cpem-rac’, Cpemcka MutposuLa kao onepatop AUCTPUOYTUBHOT CUCTEMa 3a NPUPOOHY Tac,
poctaBuo je AreHuuiu 3a eHepretuky Penybnuke Cpbuje (AreHuuja) Ha OaBarbe MULIIbEHA
NPeAnor akta o UeHama 3a npuctyn u kopuwhetbe cuctema 3a aucTpubyumjy npupofHOr raca
(nomvc 3asefeH y AreHumin nop Bpojem 768/2008-D-02 op 25.12.2008. roguHe). Y moctynky
[ofjartHor ycnarnalwasawa nofaraka usmefly AreHuvie W nofHocuoua 3axTeBa, WU3BpLUEHE CY
ofpefeHe Kopekuuje y nofauymMa a Ha OCHOBY KojuX je nogHocusal, 3axTeBa NoAHEO HOBW NMpearior
UeHa 3a npucTyn u Kopuwhere cucteMa 3a gucTpubyumjy NpupomHOr raca (OOMMC 3aBefeH Y
AreHuwmju nog 6pojem 768/2008-D-02/1 o 15.01.2009. rogyHe).

Y npunory HaBefeHor fonvca foctasrbeH je lMpednor UeHa 3a ApucTyn 1 kopullhere cuctema 3a
pucTpubyumjy npypogHor raca, nonyteHe Tabere no 3axteBy AreHumje v npateha gokymeHTauuja.

JN ,Cpem-rac’, Cpemcka Mutposuua je, y NpeTxogHoOM NOCTYMKY, Npe LoCTaBrbarba MoMeHyTor
Mpennora, U3BPLUMO BULLE Kopekumja obpadyHa 1 JocTaBno AreHuujn ca TpaxeHa obpasnoxetsa,
LOKYMeHTauvjy v fofaTHe nogarke.

2, lNonasHe ocHOBe

CBe eHepreTcko — TEXHWUYKE 1 eKOHOMCKO - huHaHcjcke Tabene npunoxeHe y3 MNpeasior ofrnyke Ha
3axTeB AreHuuje, 3a eHepreTcKy [nenatHocT AvcTpubyLvje MPUPOAHOr raca U 3a eHepreTcky
[EenarHocT ynpasibatba AUCTPUOYTVBHUM CUCTEMOM 3a MPWPOLHW rac MpefMeTHW nopHocwunat
npegriora je ¢opManHo — TeXHWYKW MPaBUIHO MomnyHWo. EKoHOMCKO — chuHaHcujcka aHanwsa
MPELOIoKEHOr akTa o LieHama oHOCU Ce Ha aHammay CBaKor nojeauHayHor eneMeHTa opmyre 3a
n3padyHaBarbe MakcumManHo opobpeHor npuxoda, Kao 1M Ha popManHo - TEXHWUYKY MCnpaBHOCT
anokauvje npeOMeTHUX MakcumanHo opobpeHux npuxoja Ha TapudHe enemeHTe (OHOCHO
M3padyyHaBat€e LieHa Mo TapugHUM CTaBoBUMa).

Y nmocTynky oueHe OnpaBAaHOCTV MiaHUpaHWX TPpolukoBa nocrioBawa y 2008.roguHn v HauvHa
MCKa3VBara HXOBe BpeJHOCTU, AreHuvja je umana y Buay cnenehe:

o [lomHocunal| 3axTesa je jaBHo npepysehe (OnwtuHa Cpemcka MuTposuua Kao ocHvBau je
BnacHuk 100% kanuTana nofHocuoua 3axTeBa), LTO VMMa 3Hayaja MpUIMKOM MlaHuparba
onpefjeHnx eKOHOMCKO-(hMHAHCHICKMX No3uLMja 3a PeryaTopHu nepuon (TPOLUKOBY 3apafa cy
MOZ KOHTPOJIOM HAZMNEXHMX OMLUTUHCKMX OpraHa v ci.),

e Ha lMporpam nocroeatba nogHocuoLa 3axtesa 3a 2008. roguHy CxynwtuHa OnwtuHe Cpemcka
MuTpoBuua je nana carnacHocT (Peluetse 6poj 023-103/2007-1 og 28.12.2007. roguHe),

o [logHocunal, 3axTeBa je uManal, nuueHUyW 3a obaBrbare TpU eHepreTcke AErnaTtHoCTU U He
obaBrba HeeHepreTcke AenatHocTy,



o [logHocunal, npedriora je y cknafy ca unaHom 43. 3aKkoHa U3BPLIMO pasfBajar-e
KHMrOBOZICTBEHUX padyHa no [efaTHOCTMMA M cacTaBuo je U AreHUMjn 4ocCTaBKO OunaHce
CTaa U bunaHce ycrexa no [fenmatHocTMa, kao M M3pelTaj HesaBucHOr pesusopa O
M3BPLUEHO] PeBuanju UHaHCUiCKUX usBeLUTaja nofHocuoLla 3axtesa 3a 2007. roauHy. C Tum y
Be3u, CBU NoJaLy Koju CY y eKOHOMCKO — duHaHcujckvm Tabernama Haeaenu 3a 2007. roguHy,
ycknaheHu cy ca nopauuma 43 GunaHca ctawa v GunaHca ycnexa 3a 2007. roguHy 3a
npeMeTHe eHepreTcke AenatHocTy. Takofje, anokauuja 3ajenHUYKMX nosuumja BunaHca crarba
n bunaxca ycnexa, a Koje umajy ytuuaja Ha hopmuparbe MakcMan{o ofoBpeHIX nprxoaa sa

* NpeameTHe eHepreTcke ENarHoCTY U3BPLLEHA je KOPEKTHO, OHOCHO NOAHOCUNAL, Npeariora je
KOPEKTHO IeUHMCa0 KibyyeBe 3a pacrnoferny 3ajefHMuKIX TPOLUKOBA, CPeacTaBa U ocTamnux
npuxofa y perynatopHoM nepuody ¥ [OCTaBMO AreHUMjM npuxeaTibiBa 00pasnoxera
(padyHuLe) onabpaHux krbyyesa.

3. Onuc aucTpubYTUBHOF CUCTEMA

JM ,Cpem-Tac’, Cpemcka Mutposuua obaerba AenaTHOCT AucTpuOyLMje npupomHoOr raca u
ynpasrbatba AUcTpubyTBHUM cucTeMoM Ha 214,26 km puctpubyTtuHe mpexe u 10 MPC Ha
ocHoBy nuueHue 078/07-fT-20 op 19.04.2007. roguHe. Y TOKy je MOCTYMaK 3a MpoLIMperse
nuueHLe.

4. KonuyuHe npupogHoOr raca nnaHupaHe 3a gucTpuodyuujy y 2008.r.

TpowkoBK Koju ynase y obpauyH MakcumarHo opobpeHor mpuxoma ce  YTBphyjy Ha OcHOBY
noaaraka o nraHupaHuM KonuymuHama npupoaHor raca koje he ce ucnopyumti ca  AUCTpUBYTUBHON
cuctema.

TapuHu eneMeHT ,eHepreHT" - 12.653.746 m3 je ykynHa nnaHupaHa Konu41Ha npupoaHor raca 3a
vcropyky TapudHum kynuuma y 2008. roguHu. TapudHU enemMeHT eHepreHT je MpaBurHoO
u3padyHat u u3Hocu no rpynama; y Kareropuju 1: 7.111.777 m® 3a gomahutcrsa 1 2.062.535 m3
3a octarne kynue y Karteropuju 2: 676.786 m3 3a HepaBHOMEpHY noTpolwy 1 2.802.648 m3 3a
paBHOMEpHY NOTPOLLY.

Tapuchhn enement kanauutet” - 107.669 mé/gaH/ron. je 3a 2008. roguHy yCBOjeH Ha OCHOBY
nogataka 13 2007. roauHe. TapudHu enemMeHT KanauuTeT je npaBuiHO M3padyHar 1 U3HOCU Mo
rpynama: y Kateropuju 1. 64.908 m3/gan/ron 3a gomafuHcTea u 18.853 m3/gan/ron. 3a octane
Kynue; y Kareropuju 2: 11.166 m3/gaH/ron 3a HepaBHOMepHy NOTPOLUILY 1 12.742 md/pan/ron, 3a
paBHOMEPHY NOTPOLUkY.

Fybuuy npupodHor raca y AucTpubyTUBHOM CuCTeMy Cy nnaHupaHu 3a 2008.roguHy y UsHOCY Of,
0,77%. JI ,Cpem-Tac”, Cpemcka MutposuLa je nNpunukom JocTaBrbatba nofataka y TeXHUYKAM
Tabenama, nnaHuparo crony ry6urka sa 2008. roauHy on 1,5%, ca obpasmnoxerbem Befux ryburaka
y jaHyapy u cebpyapy 2008. roguse. C ob3upoM Aa HUCY LOCTaBUIM TEXHWYKU OMpaBAaHoO
obpasfoxer-e 3a HaBefeHe rybuTke, fa WMajy HOBY Mpexy W fia cy rybuuu y nocrnenmwux net
roguHa ucnog 1%, npuxeaheHa je ctona rybutka Koja U3HOCK apTMETWUKY CPefvHy OCTBEPEeHUX
crona rybutka y 2008. (0,85%) v 2007. roguHu (0,68%), ogHocHo 0,77%.



5. OnepaTMBHM TPOLIKOBY 32 eHepreTcky AenaTHOCT AUCTPUOYLMjY NPpUpOAHOT raca

ExoHOMCKO-(bMHaHCH|CKa aHanmM3a ornepaTMBHMX TPOLLKOBA YBaXwura je npojekToBaHy cTony
uHpnauuie 3a 2008. roguHy of 6,0% (ogHocHo 7,1% npoceyHo), kKao M da je nnaHMpada
AMCTpubyMpaHa KonmumHa NpupoaHor raca y perynaropHom nepuogy Beha y ogHocy Ha NpeTxofHy
roguHy 3a 3,8%, a WTO cBe MMa yTuLgja Ha naHupaHe onepaTuBHe TPOLIKOBE Y PErynaTtopHOM

nepuogy.

YKyNHU orepaTyBHU TPOLLKOBM NMaHMpaHu Cy Y PeryniaTopHOM Nepuody 3a eHepreTcky AenaTHoCT
mcTpubyumie npupogHor raca y msHocy of 27.007.000 guHapa (3a 13,8% Buile y ogHocy Ha
NPeTXofHy rofuHy). 3a eHepreTcky [enatHOCT ynpaerbarba OUCTPUMOYTUMBHMM CUCTEMOM 3a
NPUPOLHM rac HUCY MITaHUPaHy onepaTyBHM TPOLUKOBY Y pEryriaTopHOM NEPUOLY.

OMNEPATUBHW TPOLIKOBW ANCTPUBYLINJE

y 000 punapa
ng;” Mosuumja : 2007 2008 VHpeke
1. | TpolukoBu MaTepujana 2,302 2,439 106
1.1. | Tpowkosu maTepujana 3a uspagy
1.2. | TpolUKOBK ocTarnor Matepujana (pexujckor) 1,131 1,188 105
1.3. | TpoLuKosu ropusa 1 eHepruje 1,171 1,251 107
2. | TpowKoBY 3apajia, HakHaJa 3apajia M OCTanu NUYHYU PacXoau 16,087 19,161 119
2.1. | TpoluxoBy 3apaga u HakHaga sapaga (bpyTo) 12,704 14,953 118
u gon
99 Igggksggngggii‘e; JonpuHoca Ha sapaje v HakHage 3apajia Ha 2303 2650 15
2.3. | Tpolukosu HakHaga no yrosopy 0 feny 56 99 177
24. | TpoLLKOBW HaKHafa o ayTOPCKUM YroBopuMa
95, TPoLUKOBM HakHaaa Mo YroBopy O MPUBPEMEHNM U MOBPEMEHUM
rocrosumMa
2.6. | TpoLukoBW HakHaga U3KMYKMM NMLMMA MO OCHOBY OCTaSIMX YroBopa
2.7. | TpoluKoBY HakHaga YiaHoBMMa ynpaBHor u HagaopHor ofbopa 374 593 159
2.8. | Ocram nu4HM pacxoam v HakHage 650 866 133
3. | TpolkoBu Npou3BoAHNX ycnyra 3,839 3,410 89
3.1. | TpoLKkoBu ycnyra Ha u3pagm yumHaka
3.2. | TpOLLKOBY TPAHCMOPTHUX yCriyra 556 520 94
3.3. | TpolwKosu ycnyra ogpxaeara 2,576 2,285 89
'3.4. | Tpoukosu 3aKyrHvHa 65
3.5. | Tpowkosu cajmosa
3.6. | Tpowkosu pekrame u nponaraHge 456 432 95
3.7. | Tpowkosu 1cTpaxmpar-a
3.8. | Tpowkosy pa3soja Koju Ce He KanuTanmayjy
3.9. | Tpowkosy ocTanmx ycnyra 186 173 93
4. | Hemarepujanuu TpowKoBu 1,506 1,997 133
4,1. | TpotwKoBy HENPOU3BOZHMX YCryra 301 259 86
4.2. | Tpolwkosu penpeseHTaLmje 333 370 11
4.3, | Tpowkosu npemuja ocuryparba 203 297 146




4.4, | TpolUKOBM ANATHOF NPOMETa 162 185 114

4.5, | TpolKoBM UrlaHapkHa 13 a1 700

4.8. | Tpowrkoeu nopesa 132

4.7. | Tpowkoen gonpuHoca

4.8. | Octanu HematepujanHu TPOLUKOBU 362 795 220
5. | YkynHo (1 +2+3 +4) 23,734 27,007 114
6. | Bpoj 3anocneHux (cTake Kpaj roguHe) 24 25 104

ExoHoMcko — (puHaHCMjcka aHanusa MojeauHadYHMX OmepaTvBHUX TPOLUKOBA HApOuMTO je
(hoKycupaHa Ha TPOLWIKOBE KOA KojuX je npedsufieHo 3HauajHuje noBehake Yy perynatopHoM
nepuopy y OAHOCY Ha NPETXOAHY rOfMHY U KOju Cy NnaHupaHu Y 3HauajHujeM anconyTHOM U3HOCY, a
TO CY:

» 1 POLUKOBM KaHLenapujckor Matepujana’ nnaHupaqu ¢y y perynatopHoM nepuogy y UsHocy of
385.000 guHapa (3a 36,0% Buwe y ofHocy Ha MpeTxofHy roaumdy). MNMoaHocunay, 3axTesa je
[ocTaBvo obpasrioxet-e Aa je pacT 0Bor Tpowka YcroBrbeH noeharem 6poja 3anocneHnx u
Behx HabaBHYX LieHa, a yBUOOM Y HedpopManHu akTyenHu sakrbyuHu nuct 3a 2008. roauHy
YCTaHOBILEHO je Aia je OBaj TpoLLaK pearHo nnaHvpaH, na ce nnaHupaHa BUCYHa OBOT TPOLUKa Y
pEerynaTopHOM Nepuoay MOXe cMaTpaTti onpaBaaHoM v NIPUXBATILUBOM.

«TpowWKOBM 3apaja, HakHaga 3apaja M OCTanu MWYHKM pacxogu» mnnaHupaHu cy y
perynatopHoM nepuogy y usHocy og 19.161.000 guHapa (3a 19,1% Buwe y opHocy Ha
npeTxoaHy roauHy). MNoeehake OBUX TPOLLKOBA Y3POKOBAHO je MPUiEMOM HOBOT 3arocneHor y
0BOj AenartHocTw. MnaHupaHu NpegMeTHU TPOLUKOBK CY Mawy of npedsufieHux y Tnauy u
nporpamy paga mogHocuoua 3axtesa 3a 2008. roguHy, a yBuOOM y HedhopManHu akTyenHu
3akrbyyHy nmeT 3a 2008, roguHy YCTaHOBILEHO je Aa je 0Baj TpOoLWaK peanHo nnaHvpaH, na ce

‘MraHypaHa BUCMHA OBOT TPOLUKA Y PEryraTOpHOM Mepuomy MOXe CMaTpatyt onpaBhaHoM W

MpUXBaTILMBOM. :
»TPOLLKOBY YCryra ofpaBatba‘ MnaHupaHu Cy Yy peryratopHoM nepuomy Yy W3HOCY Of
2.285.000 guHapa (3a 11,3% Make y ogHocy Ha MPETXOAHY roauHy), a yBuaoM y HedopmanHu
akTyenHu sakrbyuyHn nmct 3a 2008. roguHy ycTaHoBILEHO je Aa je OBaj Tpowak peanHo
MnaHupaH, na ce nnaHupaHa BMCKHA OBOT TPOLLKA Y PEryniartopHoM Mepuoay MoXe cmarpatu
OrpaBAaHOM 1 NPUXBATILYBOM.

«TpOLIKOBK MpeMuja Ocurypara 3arnocrieHuX» MnaHupaHu cy y perynatopHoM nepuody Y
nsHocy of 297.000 avHapa (3a 46,3% Buwe y ofHoCy Ha MpeTxogHy roguHy). oaHocunaty
3axTeBa je 4ocTaBuo obpasnoxete [a je nopacT 0BOr TpoLUka ycrioBrbeH noseharbem bpoja
3arnoCreHUX Y perynaTtopHoM niepurofy, kao v BeNoM npeMujoM y OHOCY Ha MPETX0AHY roauHy,
a yBUAOM Y HedbopManHu akTyenHu 3akrbyyHu nueT 3a 2008. roauHy yeTaHOBIBEHO je Aa je 0Ba)
TpOLUaK pearHo nnaHupaH, na ce nnaHupaHa BMCMHA OBOr TPOLUKa Y perynaTopHOM nepuoay
MOXe cMaTpaTi OnpaBAaHoM U MPKXBATILUBOM.

«CBM [pyru ocTanm HemaTtepujanHu TPOLUKOBM» MIaHMpaHu cy y perynaropHoM rnepuopy Y
nsHocy o 726.000 aunapa (3a 139,6% Buwwe y ofHOCYy Ha NpeTXoaHy rofvHy). MNoaHocunaty
3axTeBa je [JOCTaBMO obpasnoXere Aa ce OBY TPOLUKOBM OAHOCE Ha TPOLLUKOBE JMLIEHLN,
TPOLLUKOBE MapKkupatba, TPOLUKOBE Takcy 3a Bofjetbe CyACKMX MOcTyraka, TPOLUKoBe cajMoBa U
Cr., @ yBUAOM Yy HedbopMarHy akTyenHu 3akrbyuHy nuct 3a 2008. roauHy ycTaHOBIBLEHO je Aa je
OBaj TpOLWIaK pearHo MnaHupaH, na Ce nnaHupaHa BuCWHA OBOr TPOLLKA Y PEerynatopHOM
riepuoay MOXe cMaTpary onpasgaHoM Y NPYUXBaTIbUBOM.

, TPOLUKOBY [0BPOBOIbHOr [OAATHOr MEH3MJCKOr Y MHBAmMACKOr ocurypawba“ ¥ ,TpOLIKOBU
ycryra 3a XyMaHuTapHe, HayyHe, CMOPTCKE M KyMTypHE LUWbeBe" HUCY nnaHupaHu Y
perynaropHoM nepuoay.




e, TPOLIKOBM 3aLLTITE XMBOTHE CPEMHE" NIaHMPaHW Cy Y perynaTtopHoM nepuomy y UsHocy of,
60.000 guHapa (y ucToM M3HOCY Kao M MPETXOAHE TofMHE), Na ce MilaHupaHa BUCMHA OBOT
TPOLLKa y perynatopHom Nnepuoay Moxe cmarpaTii onpaBAaHoM 1 NPUXBATILUBOM,

Ha ocHoBy cBera Harpep HaBe[eHOT, MPELfioKEeHW ONepaTUBHU TPOLLKOBW Y pPeryrartopHoM
Mepuosy ce Mory CMaTpaTii onpaBaaHM U NpUXBaTIbUBUM.

6. TpolLKoBM aMOpTU3aLmje

TpoLUKOBM amopTu3auuie NnaHupaHn cy y PerynatopHoM Mepuofy 3a EHepreTcky [enarHocT
mveTpubyumie npupopHor raca y usHocy og 20.117.000 guHapa (3a 39,6% Marbe Y opHocy Ha
NpeTXoOHy rofuHy). 3a eHepreTcky [AenaTHOCT YrpaBibara OUCTPUOYTMBHAM CUCTEMOM 3a
MPUPOOHN rac HYCY NnaHvpaHy TPOLUKOBW amMopTu3aLuje y peryriatopHoM nepuopy.

Mpema PavuyHOBOACTBEHWM TMONMTUKaMa MOJHOCKMOLA 3axTeBa, TPOLWKOBM amopTusauMje ce
obpavyHaBajy NpornopLMoHanHOM METOAOM Y MPOLIEHEHOM KOPUCHOM BEKY Tpajarka CPedcTaBa, a
MpoLieH-eHN KOPUCHM BEK Tpajarba AUCTpubYTUBHE racoBogHe Mpexe je 20 roguHa. Y Toky nocTynka
ycarmnalliaparba ca AreHuujom, a Ha OCHOBY M3BpLIEHMX Nopefera ca ApyrM eHepreTcKuM
cybjektma 3a oucTpubYLMiy MPUPOJHOT raca, YCTAHOBILEHO je Aa Ce MPOLIEHEHN KOPUCHW BEK
Tpajatba AMCTPUOYTUBHE FacOBOLHE MpEXe He MOXe CMaTpaTW OfpaBhaHMM, Kao HU TPoLLak
amopTu3aumje yTepfeH Ha OCHOBY OBOT nogarka. [lofHocunal, 3axTeBa je NpUXBaTUO CYrecTujy u
KOPMroBaOo MyiaHUpaHe TPOLLKOBE Ha rope HaBeeH! 13HOC.

TpoLukoBW amopTusaLmje nocTojehinx cpefcTasa NiaHupaHn cy y perynaropHoM nepuogy y U3Hocy
on 18.837.000 puHapa. TpollKoBM amopTW3aumje cpefctaBa koja he OMTM akTuBMpaHa Y
PErynartopHoM nepuogy nnaHupanu cy y usHocy og 1.280.000 guHapa 1 npasuriHo cy obpadyHaty
y cKrafy ca NnaHupaHUM aKTUBUPaeM CPefCcTaBa y PErynatopHoM nepuomy v AeduHUcaHUM
NpOLieH-EHUM KOPUCHIM BEKOM CpefCcTaBa Koja he B1UTW akTuBMpaHa y perynaTopHOM nepuopy.

Ha ocHoBy cBera Hanpep HaBe[eHor, MPedyioxkeH| TPOLIKOBM amopTu3aumie Yy perynaropHoM
nepvofly ce Mory cMartpartil onpasLaHnM W NPUXBATILUBIAM.

7. Ctona noepahaja Ha perynucaHa cpeficTsa

MopHocurial] 3axTeBa je y PErynaTtopHOM Mepuopy 3a EHepreTcky AenaTHocT AvcTpubyliie
MpUpoJHOr raca NpuUmeHno ctony noepahaja Ha peryrncaHa cpefctsa y BuckHM of 7,5% n 1o
MPUMEHOM peariHe LieHe COMCTBEHOr Kanutana npe oropesvsawa of 10,00%, noupepucaqe
NpoceyHe LieHe no3ajmrbeHor kanutana of 5,10%, yuetuha concTeeHor Kanutana y duHaHcupary
perynmcanux cpepctasa of 40,00%, yuellha nosajMrbeHor Kanurana y uHaHcupary perynmcaHmx
cpepctasa og, 60,00% v cTone nopesa Ha pobut og 10,00%.

Mo OBOM OCHOBY Y MaKcUMainHo ofobpeHOM MpUXOLy 3@ eHepreTcky fenatHocT auctpubyumje
NPUPOJHOT raca yKrbyyeH je usHoc og, 19.626.000 guHapa.

MpumetbeHa LieHa Mo3ajMrbeHOr Kanutara objekTMBHO ce kpehe y rpaHuuama 00aspuso W
paLioHanHo Mo3ajMibeHuX cpepcTaBa. PeanHa LieHa COMCTBEHOr KanuTasia npe onopesvBatba
NpuMetseHa je y npuxeatrbneoj BucuHn of, 10,00%.




Ha ocHoBy csera Hanpep, HaegeHor, NpeanoxeHa cTona nospahaja Ha perynucaxa cpeacTsa of
7,50% ce moxe cmaTparty onpasaaHoM U NpUXBATIBUBOM.

8. Perynncana cpegctaa

PerynucaHa cpefcTBa y perynatopHoM nepuofy NnaHupaHa Cy 3a EeHepreTcky AenaTHocT
aveTpubyumie npupogHor raca y usHocy of 261.675.000 auHapa. 3a eHepreTcKy AenaTHocT
ynpasrbara AucTprby TMBHUM CUCTEMOM 3a MPUPOLHU Fac HICY NiaHupaHa perynucaHa cpeacTsa
Y peryrnaTopHoMm nepuogy.

MpUnnKOM EKOHOMCKO — (hUHaHCUiCKe aHanuae perynmcaHnx CpeacTaBa y pPerynatopHoM nepuoay

Tpeba umatu y Bugy cnegehe:

o BpepHocT perynucaHux cpefcTaBa Ha MOYETKY perynatopHor nepuofa usHock 262.052.000
AuHapa. VsHoc HeTo BpeHOCTU cpefcTaBa Ha NoYeTKy perynaTtopHor nepyopa, a Koja je OCHOB
3a ytBphuBaKke BPEOHOCTM pErynucaHux CpefcTaBa Ha MOYETKY perynartopHor nepuoga
ofroBapa W3HOCY MckasaHoM Yy BumaHcy crawa nogHocuoua 3axteBa Ha gaH 31.12.2007.
roguHe 3a eHepreTcky AenartHocT auctpubyumje npupogHor raca. [lpema obpasnoxery
nopHocuoLia 3axTeBa Huje BpLUeHa NpoueHa no ep BPeJHOCTY HEeKPETHWHa, NOCTpojersa U
onpeme.

e Heto BpepHocT cpefcTasa npubaBrbeHux 6e3 HakHade Ha MoueTky perynatopHor nepuofa
usHocu 276.232.000 guHapa (51,9% of HeTo BpedHOCTY cucTeMa 3a AUCTpuOYLM)y NpupoaHor
raca). [ogHocunay, 3axTeBa je JOCTaBMO afekBaTHO 0Opasnoxere Ha OCHOBY Kojer je yTBpheH
HaBeJeHM U3HOC.

o BpepHocT perynucaHmx cpefctaBa Ha Kpajy perynartopHor nepuoga usHocu 261.298.000
QuHapa W NpaBUIHO je M3padyHaTta Yy Cknagy ca NnaHuMpaHiM TPOLUKOBMMa amopTusaumje
(nocTojehux cpefcTtaBa W cpefcTasa koja he GUTU akTuBMpaHa y perynatopHOM nepuogy) u
NMaHMpaHWM NpoMeHama BpegHOCTY HemaTtepujanHuX ynarawa (43yses  goodwill-a),
HEKPETHMHA, MOCTPOjetha M OMpeMe Y MpUNpemu U aBaHca Aatux 3a HUXOBY Habasky Y
perynaropHoMm nepuogy. MogHocunal 3axTeBa je MCMPaBHO MPUKasao NmnaHupaHy NpoMmeHy
BpeOHOCTY HematepujanHux ynarawa (u3yses goodwill-a), HekpeTHMHa, NocTpojetba 1 onpeme
y NpunpeMn 1 aBaHca LaTux 3a mMXoBYy HabaBky y perynaropHoMm nepuofy (y usHocy of
28.758.000 guHapa) 1 nnaHvpaHy NpoMeHy BpegHOCTW cpeficTaBa npubasrbeHyx bes HakHage
y perynatopHom nepuogy (y usHocy og 17.955.000 ouHapa).

Ha ocHoBy cBera Hanpen HaBefeHor, NpeqrioXeHa BPEOHOCT PerynucaHux cpefctasa y
perynaTtopHoM Tieprofy ce MOXe CMarpartii onpaBaaHoM U MpYXBATILYABOM.

9. Ocranu npuxoau

OcTanv Npuxoam y perynaTopHoM Nepurogy NMaHupaHm cy 3a eHepreTcky AenatHocT auctpubyumie
NpupoaHor raca y usHocy og 1.970.000 auHapa (3a 46,8% marse y 0fgHOCY Ha MPeTXOfHY roAuHY) U
OflHOCE Ce Ha NnaHupaHe Npuxofe of U3ZatuX TEXHWUKMX YCrOoBa W EHEPreTCKMX CarracHocTy,
NpUXofe Of Ycryra roguliker nperneaa, Npuxoaum o 3ameHe enemexara KMPC u cn. Ysugom y
HedbopManHM akTyenHu 3akrbyyHy nuct 3a 2008. roguHy YCTaHOBIBEHO je Aa Cy ocTanm npuxopm
pearHo MnaHupaHu 3a perynatopHu nmepuof, a CMakere OCTanuX npuxofda je nocrepuua
npecTaHka dakTypucara ofpefjeHnx yenyra y perynatopHom nepuogy. 3a eHepreTcky [enarHocT
ynpaBrbatba AUCTPUBYTUBHUM CUCTEMOM 3a MPUPOQHM rac HWCY NNaHWpaHy octamy npuxomm y
pEerynaTopHoM nepuopy.




Ha ocHoBy cBera Hanpep HaBefEeHOr, MPEeArioXeHN OCTaNl NPUXOAM Y PerynaTopHoM nepuopy ce
MOFy CMaTpaTit onpasiaHuM 1 NPUXBaTIbUBIAM.

10. TpoLikoBU 3a HafjoKHay rybuTaka

Ha ocHoBy npaBMrHO npeyseTux TexHWJKMX NOofaTaka O KONMYMHKM MPUPOAHOr raca Koja ce
AncTpnbyrpa y perynaTtopHoMm Nepuogy W cTomn rybuTtaka y AMCTPUOYTMBHOM CHCTEMY Y
perynatopHoM nepuopy u3 oAaroBapajyfmx TexHudknx Tabena, nfaHMpaHW Cy TPOLLKOBM 3a
HaflokHafly rybuTaka y perynaTtopHOM Mepuofy 32 eHepreTcky [enaTHOCT YnpaBrbakba
AUCTPUBYTUBHIM CUCTEMOM 3a NPUPOZHH rac y M3Hocy og 2.294.000 anHapa.

MoHpeprcaHa npoceyHa HabaBHa LieHa MpUPOAHOr raca 3a nokpuhe rybutaka y perynaTopHoMm
nepvoay (ykrbydyjyhn u cee 3aBucHe TPOLLKOBe HabaBke MPUPOAHOT raca) MCMPaBHO je 1ckasaHa y
nsHocy of 28,98 anH/m3, a wWTo je 3anpaBo NpofajHa LieHa NpUpOLHOr raca TprosuUa NpUpOoaHIM
racom pagy cHabfieBara TapuHIUX KynaLa nuckasaHa y auH/ma,

Ha ocHoBy cBera Hampef HaBe[EHOr, MPEANoXeHM TPOLWKOBM 3@ HagokHamy rybutaka Y
PErynaTtopHoM fepuofly 3a eHepreTcky [ernaTHOCT ynpaBrbarba AUCTPUOYTMBHAM CUCTEMOM 3a
NPUPOAHM rac ce MOFy CMaTpaTy OnpaBLaHiM 1 NpUXBATIbUABNM.

11. lnaH ynaratba

JMN ,Cpem-Tac’, Cpemcka MuTpoBMLa Hema YCBOjeH METOrofuLlLM NilaH pa3Boja, WTO OTexasa
aHanmsy onpasgaHocTu uHeectuumja. Y 2008.roguHm cy npedpufieHe criefiehe MHBECTMLMOHE
aKTVBHOCTM 3a AeNaTHOCT AncTpubyupje: usrpadtba AMCTprbyTiBHE racHe Mpexe ayxute 1.200 m,
npowwperse nocrojehe mpexe, 190 Tunckux npukrbydvaka. MpeppufjieHa cy u ynarawba Koja ce
ofHoce Ha HabaBKy pauyHapa, 2 Bo3ura 1 octare ornpeme (7 NCMoHa 3a o4uTaBatse, 2 AeTekTopa
3arac, coTaep....)

YKynHa ynarara y perynatopHoM nepuogy nnaHupaHa cy 3a eHepreTcky AenartHocT ancTpnbyuvie
npupogHor raca y usHocy of 26.157.000 guHapa. 3a eHepreTcky AenaTHOCT Yrpasrbakba
BUCTPUBYTUBHIM CCTEMOM 3a MPUPOAHM rac HUCY NIlaHMpaHa ynarara y peryiatopHoM neprogy.

Y n3sopuma hrHaHCKpara NiaHupaHux yraraka y perynaTtopHoM nepuofy concTBeHa cpefcTsa
ydecTsyjy ca 8.202.000 guHapa (um 31,4%) a cpepcrea notpowaya ca 17.955.000 guHapa (1nm
68,6%). ConcTeeHa cpefcTBa kao M3BOP (hiHAHCHMpara MNaHupaHuX yrnarawa y perynaTtopHoM
nepvofly Cy Matba Of MiaHMpaHor TPOLLKa amopTu3aLyie Y perynaTtopHom neprogy, na ce 13sopu
(brHaHCcUpara NrnaHuMpaHux ynarakwa Y perynatopHoM Mepuofy MOFy OLEHWTW Kao peastHi.
MnaHvpaHa ynarata y perynatopHoM Nepuofy Cy MCpaBHO YHeTa y ofpadyH perynmcaHux
cpeficTaBa 1 NaH1paHo je KUXOBO aKTMBUpatbe Y PErynaTopHOM Nepuofy Y LIENIOKYNHOM U3HOCY.

Ha ocHoBY cBera Hanpef HaBeieHor, 13BOPY (UHaHCHpatba NaH1paHuX ynarakba y peryaTopHoM
MEepUoAY Ce MOry CMaTpaTy OnpaBLaHNM 1 MPUXBATILUABUM.




12. Mpuxoam o npuUkrLy4yaka

Mpuxoayn of Mpukrbyyaka y perynatopHOM Mepuofy MnaHupaHu Cy 3a eHepreTcky OenarHocT
pucTpubyumje npupopHor raca y msHocy op 17.956.000 guHapa (3a 39,1% Bulle y ofHocy Ha
MPETXOAHY roAMHY), a LLITO Ce MOXeE CMaTpaTit peartHiuM 1 NPUXBaTIbUBUM

13. OcTanu 3axTeBaHu nojauu

OcTanu exkoHoMcKko — (hHaHCHiCKU MoJaum 3a eHepreTcky [enaTHOCT aucTpubyuuje npupoaHor
raca 1 3a eHepreTcky [enaTHoCT yrpasrbawa AUCTPUOYTMBHUM CUCTEMOM 3a MPUPOAHM rac
([Tomauu o 3anocneHuma y perynatopHom nepvony”, ,TpOLUKOBM 3alUTWTE XVUBOTHE CpeamHe" U
,[ofuLlibe CTOMe amopTu3almje 3a cpeacTea koja he 6uTn akTMBMpaHa y perynatopHom nepvoady”)
y MOTMYHOCTW Cy ycarnalleHe ca rnogauyma npukasaHum y oksupy ,OnepartueHMX Tpolikoea'
(TpoLukoBM 6pyTO 3apapda ca [AoMpUHOCKMA MOCrofaBLa 1 TPOLLUKOBY 3aLUTUTE XUBOTHE CPEaVHE) U
Yy OKBUpY ,PerynucaHux cpeficrasay perynatopHom nepuoay” (MpoLieH-eHu KOPUCHYU Bek CpeacTaBa
koja he BuTn aKTUBMpaHa y perynaropHom Nepuoay) Te Cy camum TUM Y NOTMYHOCTY NPUXBATIBUBH.

14. MakcumarnHo of1o6peHn Npuxon .

MakcumanHo opgobpeHu npruxog y perynaTopHomM nepuogdy obpadyHar je y ckraay ca fOCTaBrbEHNM
TEXHWYKMM MOAATKOM O CTeneHy uckopuiheHocTu gucTpubyTusHor cuctema (CUAOCT), u npema
Mpeasniory rnofHocKoLla 3axTeBa 3a eHepreTcky AenaTHOCT AuCTpubylumje mpupogHor raca u 3a
EHepreTCky AenaTHOCT ynpaerbawa AUCTPUOYTUBHAM CUCTEMOM 3a MPUPOLHYM rac MpukasaH je y
cnepehoj Tabenu:

. W3Hoc (y 000 gunapa)
€4HU ; ) Ynpaemare
6poj Moauuja Cpahenmue nﬂﬂ;{)ﬁ?ﬁ"g; p,I/ICTpMGyT?/IBHMM cUCTEMOM
33 NpUpOaHY rac
1 OriepaTUBHM TPOLUKOBU OT; 27.007 -
2. TpoLuKoBY amopTu3aLuje A 20.117 -
3 Crona noepahaja Ha perynucasa MNLK 7.50% i}
cpeacTea
4 PerynucaHa cpefcTsa PC; 261.675 -
5 W3Hoc nospahaja Ha perynucana 19.626 i
cpefcTea
TpoLuKoBY 3a HafoKHaRY rybutakay
6. cUcTeMY 3a AUCTPUOYLM]Y NpupogHor I - 2.294
raca
7. Ocranu npuxoam on, 1.970 -
8. | KopeKLuoHM eneMeHT KE; - -
9. MakcumarnHo of06peHu NpuxoA: MOon; 64.780 2.294

Anokatja MakciimanHo ogoGpeHor Npyxoaa Ha TapudHe enemeHTe (OAHOCHO M3padyHaBarse LieHa

Mo TapuHUM CTABOBIMA) Y NOTNYHOCTH je hopMarnHO-TEXHUUKM UCTIpaBHa.
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